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BeBaiwveTal OTI ol ouvvnuuéveg OIKOVOUIKEG KATAOTACEIG €ival €KEIVEG MOU €ykpiBnkav ano To AIOIKNTIKO
ZUpBoUAIo TNG «ZANYO THAEMIKOINQNIAKH-EMMOPIKH A.E.B.E..» Tnv 30/5/2012 kai £xouv dnpoaionoinoei
ME TNV avaptnon Tou¢ oTo OiadikTuo, aTtn dielBuvon www.shh.gr TnNG UNTPIKAG €Taipeiac «XANYO EANAZ
ZYMMETOXIKH A.E.B.E.». Emonuaiveral 0Ti Ta dnpoaionoinfévra ouvonTiKa OIKOVOUIKA OTOIXEIa aTOXEUOUV
OTO va NAapdoxouv OTOV avayvwoTn OPIOPEVA VYEVIKA OIKOVOUIKA OTOIXEia aAAG dev MapéXouv Tnv
OAOKANPWHEVN EIKOVA TNG OIKOVOMIKNG BE0NC Kal TWV anoTeAeouaTwy TnG ETaipeiag, oUppwva pe Ta Aigbvn
NoyioTika MpdTuna.
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AnA@oeic MeA@vV Al10IKNTIKOU ZupBouliou

AnAwoeig MeAmv Tou Al0IKNTIKOU ZupBouAiou
NG ZANYO THAENIKOINQNIAKH-EMIMNOPIKH AEBE
oUpPwva HE To GpOpo 4 Tou N. 3556/2007

O1 kaTwbi unoypaPovTeg dNAWVOUPE Kal BeBalwvoupe We Tnv napoloa OTI €€ dowv yvwpilouye ol ETroleg
OIkoVvouIKEC KaTaoTdoeic TnG Xpnosw¢ and 1n Iavouapiou 2011 éwg 31 AekepPpiou 2011 o1 onoieg
katapTtiodbnkav ocUYpwva pe Ta loxUovra AoyioTiIka npdTund, aneikovilouv kaTtd Tpdmno aindn Ta oToixeia
evepynTikoU kal naénTikou, Tnv kabapn Bon kal Ta anoTteAéopara Xprnong Tng ETaipiac.

AnAwvoupe kal BeBaiwvoupe eniong OTI €€ O0wv yvwpilouhe n 'EkBeon Tou AloiKnTIkoU SUpBOUAiou
aneikovicel katd Tpdno aAndr Tnv €EENIEN, TIC emIdOOEIC Kal T B€on Tng ETaipiag, ocupnepiAauBavopévng Tne
NEPIYPAPNG TWV KUPIOTEPWVY KIVOUVWY Kal aBeRAIOTATWY NOU AVTILETWICOUV.

MeTapoppwon 30 Maiou 2012

01 BeBalolivreg

0 MNMpoedpog O AieuBUvwV ZUpBoUAOG
NikoAaog I'. Manayswpyiou MoAuyxpovng AadovikoAag
AAT A 352322 AAT AH 612038
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‘ExkOg0n Tou Al0IKNTIKOU ZUupBouAiou

™G

« ZANYO THAEMIKOINQNIAKH - EMINOPIKH A.E.B.E.»

Mpog Tnv Mevikin ZuvéAeuon TV MeTOXwWV

KUpiol MéTtoyol,

JUMQWVa YE TO VOO Kal TO KaTaoTaTikd TNg €Talpeiac, oag napouaialoupe Tn dpaoTnpioTnTd TNG KaTa To €roc 2011,

MNa Ta nenpaypéva Tng XpRong 2011

To 2011 n eraipsia £kAeioe Tnv 13" xprion. H eraipeia nAéov ano Tn xprion Tou 2005 OUVTACOEl ETNOIEC
OIKOVOMIKEG KaTaoTAOEIG GUMPWva pe Ta A.M.X.M.

ANAAYZH ANOTEAEZMATQN

H eTaipeia yia Tn xprion Tou 2011 gppavioe {nuieg npo popwv UYoug € 5,3 ek. évavTl {nuiwv € 2,4 1o 2010.
O1 {nuiéc and enevOuTIKa £E0da yia To 2011 avépyovral os €4,8 ek. O KUKAOG epyaciwv diapop@wOnke ano €
3,00 ekart. 1o 2010 o€ € 2,6 ekat. T0O 2011.

XpnHAaToOIKOVOHIKOI apIOUOdEIKTEG

H eTaipeia eppavidel EVOEIKTIKA OPICUEVOUG XPNHATOOIKOVOMIKOUG JEIKTEG:

A)  Oikovopikng d1apBpwang

1. KukAogpopoUv EvepynTikod

2.328.033,33

>Uvoho EvepynTikoU

2. 'I01a KepaAaia

4.192.525,03

-9.939.799,24

>UvoAo YNOoXpewoewv

3. KukAo@opoUv EvepynTikd

14.132.324,27

2.328.033,33

BpaxunpdBeoueC YNOXPEWOEIC

B) Anoddoewg Kal anodoTikOTNTAG

4, MikTd KEpdn

13.429.472,98

564.522,21

MwARoeIC anoBeudTwv Kai =

UNNPECIWV

KaBapa AnoteAéopata Xprioewg

5. npo PoOpwv

2.605.454,28

-5.333.066,9

'I01a KepaAaia

N  Tevikic PeuaTdTnTag

AlgBgoipa & Anarrioeig &

6. AnoBéuara

-9.939.799,24

2.328.033,33

BpaxunpdBeoueC YNOXPEWOEIC

13.429.472,98

2011
55,53%

-70,33%

17,34%

21,67%

53,65%

17,34%

2010
49,95%

-54,31%

23,92%

18,55%

29,45%

23,91%

O1 BacikEC AOYIOTIKEC APXEC KAl O UMOAOINEG AEMTOPEPEIEG MOU APOPOUV TNV KATAPTION TWV OIKOVOUIKWV
KATaoTAoEwY avaAUovTal OTIG ONUEIWOEIG EMi TWV OIKOVOUIKWY KATAOTATEWV.
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AIAXEIPIZH XPHMATOOIKONOMIKOY KINAYNOY

H ETaipia ekTiBETal OE XPNHATOOIKOVOMIKOUG KIVOUVOUG, Onwg KIvOUVOUG ayopdg (emiTokia, TIHEG ayopdc),
MoTWTIKO KivOuvo Kal KivOuvo peucToTnTac. TO Yevikd Mpoypauua dlaxeipiong KIvOUVWY Tng ETaipiag
gomialeTal oTn Wn NPOPRAEWILOTNTA TWV XPNHATOMNIOTWTIKWV ayopwv Kal €MIOIWKEI va €AAXIOTOMNOINCEl TNV
evOEXOUEVN APVNTIKN TOUC €MidPACN OTN XPNUATOOIKOVOUIKN anodoaon Tng ETaipiac.

H diaxeipion KIVOUVWV OIEKNEPAIWVETAlI ANO TNV KEVTPIKN OIKOVOUIKA unnpeaia Tng etaipiag. To AIOIKNTIKO
SUPBOUANIO Napéxel 0dnyieg Kal KaTeUBUVOEIC yia TNV YEVIKN OIaxeipion Tou KIvOUVoU Kabwg Kai I0IKEC odnyieg
yia Tnv SIaxXEipIon OUYKEKPIPEVWY KIVOUVWV ONWG 0 GUVAAAAYHATIKOG KivOUVOoG, O KivOUVOG €MITOKIOU Kal O
MOTWTIKOG KivOUVOG,.

Kivduvog eniTokiou Kal Kivduvog peuoToTNTAG

H ETaipia ekTiBeTal o€ KIVOUVOUG TAUEIOKWY POWV NMou AOYW HIAc EVOEXONEVNG MEMOVTIKNAC HETABOANC Twv
KUMAIVOPEVWV EMITOKIWY WNopei va diapoponoinoouv BeTIKA 1 apvnTIKA TIC TAWEIAKES EI0POEC I/ KAl EKPOEG
nou ouvdEovTal PE MEPIOUCIAKA OTOIXEIA f/Kal UNOXPEWOelG TNG ETaipiac. OewpoUpe Opwe OTI Ot éva
nepIBAMoOV napaTeTapévng naykoopiag emppaduvong, o Kivouvog au&nong Twv EMITOKIWV MAPAUEVEl
XAMNAOC Kal w¢ ek TOUTOU Kal 0 KivOUvOoC eniBApuvong TwV TAPEIKWY pOwV ano ToV KivOUVO EMNITOKIWV.

O napakdatw nivakag avaAUel TIC XpNHATOOIKOVOUIKEG UNOXPEWTEIC O eninedo ETaipiac , Ta&ivounuéveg os
OXETIKEG OUadOMOINKEVEG NUEPOMNViEG ANENG, oI onoieg unoAoyifovTal GUUPWVA KE TO Xpovikd undAoino and
TNV NUEPOMNVIa TOU IGOAOYIOHOU WEXPI TNV GUUBATIKR NUEPOUNVia ARENG.

ETaipika oToixeia 31.12.2011

Mooa ot € Ewg 12 pAveg Ano 1 €wG5 Ave Twv Sivolo
£TN 5 gTOvV

MpopnBeuTEG & AoINEC Bpay. YNOXPEWTEIG 2.040.422,08 - - 2.040.422,08

BpaxunpoBeapeg SaveIakEG UNOXPEWTEIG 11.389.050,90 - - 11.389.050,90

MakponpoBeoEG DAVEIQKES UNOXPEMOTEIG - - - -

ETaipika oToixeia 31.12.2010

Mooa ot € "Ewg 12 pAveG Ano 1 €WG5 Avw Twv 5 Sivolo
€T ETOV

MpopnBeuTEG & AoINEC Bpay. YNOXPEWTEIG 2.968.556,89 - - 2.968.556,89

BpaxunpoBeapeg SaveIakeG UNOXPENTEIG 11.552.022,00 - - 11.552.022

MakponpoBeoEG DAVEIQKES UNOXPEMOTEIG - - - -

Kivduvog Aoinmv ayopdinv TIHOV

01 enevduoelg TnG ETaipiag nepidapyBavouv enevoUOEIG O€ PETOXEG EIONYHEVEG OE opyavwpévn ayopd. Ol
TINEG ayopdcC Kal ol a&ieC elIonyUEVWY O Opyavwyuévn ayopd £TAIPIOV OTIC OMNOIEG £xel enevduoel n ETaipia
unopei va gival aotaleic kai ival mbavov va diakupavBoUv Aoyw diapopwv NapayovTwy Onwe KaTaoTaaon
Kepahaiayopwv digbvwg, nopeia EAAnvikoU XpnuaTioTnpiou, anoteAéopara etTaipiov K.An. O alayEc oTig
a&iec auTV TWV ENEVOUCEWV EVOEXETAI Va €XEI APVNTIKA ENINTwon oTa idla kepaAaia Tng ETaipiag pera tnv
£NavaTa&givounon nou £yIve evTog Tne xprong Tou 2010.
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MoTwWTIKOG Kiviuvog

H Etapeia dev avTipeTwnilel onuavrikoUC MOTWTIKOUC KIVOUVOUC. H XpnuUaTOOIKOVOUIKN KATAoTaon Twv
neAaTwv napakoAoubeital dlapkwe ‘Onou kpiveral kataAAnho, CnTeiTal emnAéov ao®alioTIK KAAUWN WG
eyyunon Tng niotwong. MNa €1dikoug NIOTWTIKOUG KIVOUVOUG yivovTal NpoBAEWEIC yia {nuieg and ana&iwaon. ZT1o
TéAog Tou 2011, kpiveral 0TI Oev UNAPXEl KAVEVAG OUCIACTIKOC NMICTWTIKOG KivOUVOC, Mou va pnv KaAUnTeTal
anod npoBAeyn enio@alolc anaiTHOEWG,

Ma Tnv ehayioTonoinon autolU Tou NIOTWTIKOU KIvOUvou, n ETaipia, oTo NAQioIo eYKEKPIYEVWV MOAITIKOV ano
To AIOIKNTIKO ZUMBOUAIO, BETEl Opia oTo BaBud £kBeaNG o€ KABE PEPOVWHPEVO OUVEPYATN. Eniong, ooov agopa
npoiovta karabéoswv, n ETaipia ouvaAAGooeTal POVO WE avayvwpioueva XpnuaTtonioTwTika 10pUpara,
UYNANG MoToANNTIKAG dlaBabpiong,.

AOINEZ NMAHPO®OPIEZ

Mpoowniko
O apiBuog Tou anacyoAoUPEVOU MPOoWNIKoU aTo TEAOG TNG TpEXouoag Xprong avnABe yia Tnv Etaipia og 11
ATOMA EVM TNV aVTIOTOIXN NPONyoUUEVN XPron avipxeTo o€ 9 drtoua.

EMNEEHTHMATIKH EKOEZH NMPOZ THN TAKTIKH rENIKH ZYNEAEYZH TQN METOXQN
(xat’ ap6po 4 nap 7 & 8 Tou N. 3556/2007)

a) AiapBpwon MeToxikoU Kepalaiou
To peToxIkd KepaAalo TG Taipiag avépxeral Tnv 31.12.2011 ot 23.889.438,86 Eupw diaipoupevo 11.008.958
KOIVEC OVOUAOTIKEG HETA WH(POU WETOXEC, OVOUAOTIKNG a&iac 2,17 Eupw n kabe ia.

Ta dIkaiWPATa Kal ol UNoXPEWCEIG MOU anoppeouV anod Tnv PEToxn, oUNpwva pe To KataotaTikd Tng ETaipiag
kal Tov K.N. 2190/1920, 6nwg IoxUel, £XO0UV WG akoAoUBWG:

KaBe petoxn Tng ETaipeiac evowparwvel OAa Ta dIKAIWKATA KAl TIC UNOXPEWOEIC Nou kaBopilovTal and To
Nopo kar To Kartaoratikd Tng Etaipiag. H katoxr Tou TiTAOU TnG METOXNG OUVENAYETAI AUTODIKAIWG TNV
anodoxn and Tov KUPIO auTic Twv 0pwv Tou KataoraTtikou Tng ETaipeiag kal Twv VOUINwY ano@Aacewy Tuv
MevIKWV SUVEAEUOEWV TWV PETOXWV, £0TW Kal av dev EAapav PEPOC OE AUTEC Ol JETOXOI.

H €uBlvn Twv PETOXWV NEPIOPI(ETAI OTNV OVOUACTIKN afia Twv METOXWV Mou Kartéxouv. O1 WETOXOI
OUMMETEXOUV OTn dloiknon kai Ta KEPONn TnG etaipiac oUppwva Pe To NOpo Kal TIG dlaTa&eic Tou
KaTaoTarikou.

B) Nepiopiopoi oTn HETABIBACN TWV HETOXWV TG ETAIPIAG
H peTaBifaon Twv JETOXWV TNE €TAIPIAC YivETal ONwC opilel o NOPOC Kal dev UPIioTavTal €K TOU KATaoTaTikou

TNG Neplopiopoi oTn YeTapifaon.

Y) MeTOXEG NAPEXOUOEG €101KA JIKAIMMATA EAEYXOU
Aev upioTavTal JETOXEC Ol OMOIEC NAPEXOUV €I0IKA DIKAIWUATA EAEYXOU.

0) Nepiopiopoi oTO dikaiwHa YREou
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Aev npoBAEnovTal 0To KATAOTATIKO TNC ETAIPIAC MEPIOPICKOI TOU OIKAIWMKATOC WHPOU NOoU anoppeouV anod TIG
METOXEG TNG.

€) ZUPHPWViEG METOXWV

Aev €xouv nepiEABel €iI¢ yvwon TG ETaipiag TUXOV OUUQWVIEG PETAEU WETOXWV, Ol OMOIEC CUVENAYOVTAI
nepIopIoYoUC oTn HETABIBACN HETOXWV I OTNV AOKNON TWV JIKAIWUATWV WhHpoU.

oT1) Kavoveg 10pIocpoU Kal avTiIKataoTaong HeEA®V A.Z. Kal TPOnonoinong KaraoTaTikou

O1 kavoveg nou npoBAEnel To KaraoraTikd Tng ETaipeiac yia 1o d10pIoyo Kal TV avTiKataoTaon TwV HEADV
Tou AloiknTikoU ZupBouAiou Tng ETaipiag kar Tnv Tpononoinon Twv diataewv Tou, dev diagopornolouvTal and
Ta npoBAenopeva otov K.N.2190/1920, 6nwc IoXUEl.

{) ZnUavTIKEG CUHQPWVIEG NoU TIBEVTAlI OE 1I0XU, TpononoloUvTal | Ayouv o€ NeEPinTwon aAAayng
eAéyxXou KaToniv Snpooiag npoTaong

Aev ugioTaTal oladnnoTe cuppwvia cuvagpBeioa and Tnv ETaipia, n onoia TiBeTal o€ 10¥U, TpononoisiTal n
Afyel o nepinTwan al\aync oTov é\eyxo TnG ETaipiag katoniv dnuooiag npoTaongc.

n) ZUPPWVieG HE PEAN Tou Al0IKNTIKOU ZUHBOUAIOU 1 TO NPOCWMIKO

Me TNV €NIQUAGEN TWV VOUIPWV UMOXPEWOEWY OTO NPOoWNIKO TN ETaIpEiag og nepinTwaon KATayyeNwv TV
oupBacswv epyaaiac, dev unapxouv AAAeG oup@wvieg TnG ETaipiac Ye péAn Tou AloiknTikoU SUPBOUAioU TNG iy
ME TO MPOOWMIKO TNG Ol onoieC va npoPAénouv Tnv kataPoArn anolnuiwong ot NEPINTWON NapaiTnong n
anoAuong Xwpic Baciyo AOyo 1| TepUATIOPOU TNG OnTeiac f TNG anaoyoAnonc Toug efaitiac Onuodoiag
npoTaonG.

MeTapoppwon 30 Maiou 2012

01 BeBalolivreg

0 MNMpoedpog O AieuBUvwV ZUpBoUAOG
NikoAaog I'. Manayswpyiou MoAuyxpovng AadovikoAag
AAT A 352322 AAT AH 612038

BeBaiwveTal 0TI N avwTépw EkBean Tou AloiknTikoU ZupBouAiou ival autr nou avapépetal otny ‘EkBeon
EAéyxou nou xopriynoa pe nuepopnvia 01 Iouviou 2012,

ABrva, 1 Iouviou 2012
O Opkotiog Ereyktiig Aoyietiig

Tpravraeuirog Anpu. Kotoardg
A.M. XOEA 21361

o

S

AIEONHZ EAETKTIKH A.E.O.E.A.

AP.MA.E. 29580/01/B/93/464 , AM ZOEA 111, AOM 094397000

Eroie¢ Oikovouikés KaraoTdoeis yia tnv xpnon 9
A6 1" lavouapiou 2011 éwg 31" AekeuBpiou 2011



'EKO£0TN EAEYXOU AVeEAPTNTOU OPKWTOU EAEYKTH AOYIOTH

Mpoc Touc MeTdxouc TnG ETaipeiac ZANYO THAENIKOINQNIAKH-EMMOPIKH A.E.B.E.

‘EkOegon eni Twv O1kovopik®V KaTtaoTaoswv

EAEyEQUE TIC OUVNUUEVEG OIKOVOMIKEG KaTaoTaosl TnG ETaipeiagc ZANYO THAEMNIKOINQNIAKH-EMMOPIKH
A.E.B.E., o1 onoieg anoTeAloUvTal and Tnv KkaTtaoTacn OIKOVOMIKAG Béong Tng 31™ AekeuPpiou 2011, TIg
KATAoTAOEIG GUVOAIKOU €1000NUaToC, WeTaBoAwv 10iwv KEPAAQiwV Kal TAPEIAKWY POWV TNG XPNOEWS Mou £ANnEe
TNV NUEPOUNVia auTr), KaBwg Kal NEPIANWN ONUAvTIKWV AOYIOTIKWV apXWV Kal JeBOdwV Kal AOINEG ENEENYNUATIKEG

NANPOQOpIES.

Eu@uvn Tng Aloiknong yia Tig OikovopikéG KataoTaoeig

H dioiknon &xel Tnv €uBlvn yia TNV KATAPTION Kal €UAOYn Mapouciacn auTwV TWV OIKOVOUIKWV KATAOTAOEWV
oUpQwva pe Ta Aigbvn MpdTuna XpnuaToolKOVORIKAG Avagopac, onwe auTtd £xouv uloBeTnBei and Tnv Eupwnaikr)
‘Evwon, ONwG Kal yia €KeiVEC TIC €0WTEPIKEC OIKAIDEG, nou n dloiknon kabopilel wG anapaiTnTeg, WOTE va
kabBioTaral duvarr| n KaTapTION OIKOVOUIKWV KATAOTACEWY anaAAaydevwy anod oucindn avakpiBeia, nou oQeiAeTal
€iTe o€ anarn eite og Adog.

Euluvn Tou EAsykTn

H Ikl pag gublvn €ival va ekPPACOUPE YVWHN EMi AUTWV TWV OIKOVOUIKWV KATAOTACEWV WE BAon Tov €Aeyxo
pag. Alevepynoape Tov €Aeyx0 Wag oUupwva pe Ta Aiebvi Mpotuna EAéyxou. Ta npdTuna auTtd anaitouv va
OUUHOPPWVONACTE PE KAavOVeG deovToloyiag, kabwce kal va oxedialoupe Kal OIEVEPYOUE ToV EAEYXO E oKomnod Tnv
anokTnon €thoyng d1a0pANIONG YIa TO €AV Ol OIKOVOMIKEG KATAOTACEIG €ival anaAaypéveg and ouaiwdn
avakpipeia.

O £Aeyxoc nepidayBavel Tn dlevepyeia dIadIKaoiwv yia TNV anoKTNon EAEYKTIKQWV TEKUNPIWV, OXETIKA PE TA Nood
Kal TIG YVWOTOMOINCEIC OTIC OIKOVOUIKEC kaTtaoTdacelc. O emAeyopeveg diadikaoiec BacifovTal oTnv Kpion Tou
eAeyKTH NePIAAUBAVOPEVNC TNG EKTIMNONG TWV KIVOUVWV 0UCIMO0UG avakpiBEIaC TwV OIKOVOUIKWV KATAOTACEWY,
nou ogeileTal €iTe 0g andartn €ite o AaBog. Kard Tn JIEVEPYEID QUTWV TWV EKTIMACEWV KIVOUVOU, O EAEYKTNG
€€eTalel TIC €0WTEPIKEC DIKAIOEG NMou OXeTI(ovTal PE TNV  KATAPTION Kal €UAOYn Mapouciacn TwWV OIKOVOUIKWY
KATAOTACEWY TNG ETAIPEIAC, UE OKONO TO OXEDIAONO EAEYKTIKWV JIadIKaoiwv KAaTAAANAWV yia TIG NEPIOTATEIC, AAAG
OXl e okomd TNV &KPPAcn YVWUNG €ni TNG ANOTEAEOUATIKOTNTAC TWV €0WTEPIKWV OIKAIDWV Tn¢ eraipeiac. O
€AeyXoG nepiAauBavel enionc Tnv agiohoynon Tng kataAAnAdTNTAg Twv AOYIOTIKOV apXwv kal PeEBOdwv mnou
Xpnoigonoinénkav kalr Tou €UAOYOU TWV EKTIMACEWY Nou &yivav and Tn dioiknaon, kabwc kai agioAoynon Tng
OUVOAIKIC Napouaiaong TwV OIKOVOUIKWV KATAOTACEWV.

MioTeloupe OTI Ta EAEYKTIKA TEKUNAPIA NMOU EXOUKE OUYKEVTPWOEI €ival ENapkn kal kataAAnAa yia Tn Bepehinon Tng

EAEYKTIKAG HAG YVWHING.

Mvopn

KaTd Tn yvwpn pac, ol GUVNHHEVEG OIKOVOUIKEG KATAOTAOEIG Napouoialouv eUAoya, ano kabe ouciwdn anoywn, Tnv
olkovopikn B¢on Tng ETaipeiac ZANYO THAEMIKOINQNIAKH-EMMOPIKH A.E.B.E.kata Tnv 31" Aekepppiou
2011 kal TN XPNHUATOOIKOVOUIKA TNG €nidoon Kal TIG TAPEIOKEG TNG POEG YIa TN XPNON nou €Ange Tnv nUeEpoUnvia
auTr) oUppwva pe Ta Aigbvn MpdTuna XpnuaTooIKOVOMIKAG Ava@opdc, onwc autd €xouv uloBetnBei and Tnv
Eupwnaikn ‘Evwon.

‘EMpacn Oeparwv
EgioToUpe TnVv npoooxr| oag orta €&ng:
1) Mépoc Twv PBpaxunpoBEouwy daveIaKWV UMOXPEwoewv TG ETaipeiag éxouv kataotei An&npdBeopec kai
nAnpwTEEG katd Tnv 31 AekepBpiou 2011.
2) To kepdAaio kivnong Tnv 31/12/2011 eivar apvnTikd katd eupw 11.081 xIA.
3) Aev TnpoUvTal Ol XPNHATOOIKOVOUIKOI OEiKTEG ANPBEVTWY daveiwv.
4) Ta idia kepahaia katd Tnv 31/12/2011 £xouv kATaACTEI ApvNTIKA.
3TN yVoOuN Kag dev dIaTunwveTal ENPUAAEN os oxeon e Ta BEpara auta.
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Avapopa eni AAA@wV Nopik@V kal KavovioTIK@OV OspaTanv

EnaAnbeloaye Tn oup@wvia kal TV avTioToiXnon Tou NepIEXONEVOU TNG 'EkBeang Alaxeipiong Tou AloIKnTIKOU
ZUMPBOUAIOU WE TIG OUVNHUEVEG OIKOVOMIKEG KATAOTACEIG, 0Ta NAdiola Twv opifdpevwy and Ta apbpa 43a kai 37
Tou K.N. 2190/1920. lNa Tn xpnon 2011 n eraipia dev €xel anodexbei To POPOAOYIKO EAeyXO Twv OpPKWTWV

EAleykTv AoyioTwv nou npoBAEnsTal ano Ti¢ diaTageic Tou apBpou 82 napayp. 5 N. 2238/1994 kal unokeiTal oTIg
NPoBAENOWeVeC ano To apbpo auTo KUPWOEIC,

ABnrva, 1 louviou 2012
O Opkotiog Ereyktiig Aoyietiig

Tpravraeuirog Anu. Kotoardg
A.M. XOEA 21361

AIEONHZ EAETKTIKH A.E.O.E.A.

AP.MA.E. 29580/01/B/93/464 , AM :OEA 111, AOM 094397000
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Kardaoraon Oikovopikng O€onc

ENEPrHTIKO

Mn kukAo@opoUv EvepynTikO
I310xpnaoidonoioUeva evowpaTa nayia oToixeia
EnevdUosig o€ akivnTa

SUMMETOXEG OE BUYATPIKES

SUMMETOXEG OE GUYYEVEIG ETaIPEiEC

Mn KUKAO(QOPOUVTa NEPIOUTIAKA aTolxeia npoopilopeva

yia nwAnon
MakponpoOBeoES anaITAOEIG
AvaBalopevn GOpoAoyIKn anaitnon

ZUvoho (a)
KukAo@popouv EvepynTiko
AnoBépara

Anaitioeig and neAaTeq

XpnNHUATOOIKOVOUIKG OTOIXEIa 08 EUAOYEG afieg HETW
anoTEAEOUATWY

XpewaoTeG kal aAhoi Aoy/aploi

MeTpnTd oTa Tayeia kal oTIG TPAnelEg

Z0volo (B)

ZYNOAO ENEPFHTIKOY (a) + (B)

NAGHTIKO

‘1810 keAaAaia
MeTOxIKO KEPAAaIo

AnoBeparika

"I810 kKEPAAala anodI3OHEVA OTOUG HETOXOUG TNG

HNTPIKAG

ZUvolo Idiwv kepaAainv (a)
Makponp6OEoPES UNOXPEGCEIG
AvaBalopevn (GoPOAOYIKF UMOXPEWDN
MpoBAéweig/Aoinég MakponpoOBeTEG UNOXPEWTEIG
MakponpoBeoEG DAVEIAKEG UNOXPEWTEIG
Z0volo (B)

BpayxunpoBeopEG UNOXPEGCEIG
NoINEC BPaxUNPOBEGIES UNOXPEWTEIG
BpaxunpoBeapeg daveIakEG UNOXPEWTEIG
Z0volo (y)

ZYNOAO MAGHTIKOY (a) + (B) + (Y)

Znueioon

5.1
5.1
5.2
53

5.4
55
5.6

5.7
5.8

5.9
5.10

5.11
5.11

5.12
5.13
5.14

5.15
5.16

31/12/2011 31/12/2010
22.421,55 78.641,82
418.798,00 418.798,00
0,00 0,00
316.899,62 1.761.284,43
713.782,09 713.782,09
6.462,00 6.293,00
386.128,44 500.901,75

1.864.491,70

3.479.701,09

50.079,88 54.224,22
445.689,61 315.136,05
0,00 0,00
1.709.119,73 2.879.315,63
123.144,11 223.514,96

2.328.033,33

3.472.190,86

4.192.525,03

6.951.891,95

23.889.438,86
-33.829.238,10

23.889.438,86
-32.152.735,24

-9.939.799,24

-8.263.296,38

-9.939.799,24

-8.263.296,38

156.430,81 129.015,88
546.420,48 565.593,56
0,00 0,00
702.851,29 694.609,44
2.040.422,08 2.968.556,89

11.389.050,90

11.552.022,00

13.429.472,98

14.520.578,89

4.192.525,03

6.951.891,95
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KataocTaon ZuvoAik®Vv Ecodwv

KUkAog Epyaoiwv
KoaTog MwAnBévTmv
MikTa kepdn / (Gnpieg)
AMa AsiToupyikd £€00da
E€oda dioiknang

E&0da d1aBeong

AMa AsiToupyikd £€0da

Képdog/ {npia npo popwv,
XPNHATOS.,ENEVIUT. anoTeA.& anooPECEWV

AnooBEoelg

Képdog/ {npia npo popwv XpnHaTod.&
€NgVOUT. anoTeA.

EnevduTika €écoda

EnevouTika £50da

Képdn npo popwv & XpnHATOSOTIKAOV 5030V

XpnuaToolkovopika €0da
Képdn / (Gnpieg) npo popwv
Meiov avaBaAopevn popoloyia

Meiov TpExov POPOg

Képdn / (Cnuieg) pera and @opoug
Kartavépovral ge:

MeToxoug ETaipeiag

KEpdn WETA anod QOPOUC ava PETOXN-Bacika os €

MpoTeIvopevo WEpIopa ava petoxn (os €)

Znueioon
5.17
5.18

5.19
5.20

5.20
5.19

5.21
5.21

5.22

5.23
5.23

5.24

1/1-31/12/2011

2.605.454,28
-2.040.932,07
564.522,21
68.986,53
-90.310,36
-445.811,93
-88.825,10

8.561,35
-56.220,26

-47.658,91
0,00
-4.847.137,09

-4.894,796,00
-438.270,09
-5.333.066,90
142.188,24

0,00

-5.475.255,14

-5.475.255,14
-0,4973
0,00

1/1-31/12/2010

2.966.244,98
-2.415.972,56
550.272,42
114.840,27
-106.394,57
-446.446,64
-100.041,82

12.229,66
-167.890,04

-155.660,38
124.263,29
-2.068.233,66

-2.099.630,75
-333.523,42
-2.433.154,17
-276.635,53
0,00

-2.156.518,64

-2.156.518,64
-0,20
0,00
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lood o Eupw
Képdn/Znpieg perd amo @opoug (A)
Noitrd ouvoAikd éooda :

KaBapoé Eiocédnua kataxwpnuévo atreubeiag ota 1d1a
KepdAaia

Noird ouvoAikd é008a Xxpiong HETA @opwvV (B)

IYFKENTPQTIKA ZYNOAIKA AMIOTEAEZMATA
XPHIHZ (A+B)

Karavéuovrai ot:
1810KTATEG MNTPIKNG
Akaiwpata Meloyngiag

01.01-31.12.2011
-5.475.255,14

01.01-31.12.2010
-2.156.518,64

3.798.752.28 504.281,70
3.798.752,28 504.281,70
-1.676.502,86 -1.652.236,94
-1.676.502,86 -1.652.236,94

To KovOUN CUYKEVTPWTIKA GUVOAIKG £€00da Uywoug € -1.676.502,86 avoAueTtal wg €€1G: a)

aToTignon TG

ouyyevoug etaipiog NORTEC MULTIMEDIA tro06 €-357.188,02, B) armotiynon Tng ouyyevolg eTaipiog

NORTEC EURASIA 11006 €-691.196,79, y) UeTa@opd TnG amopciwong Tng agiag ktAong amd ta Aoitrd

amoBeaTiKG oTa aTtroteAéopaTa TnG TePIGdou yia TS Buyatpikég ARCADIA ABEE 10006 €2.741.143,92,
ARCADIA AUDIOVISUAL ABEE 11006 €2.105.993,17 kai &) ammotéAeopa xpriong €-5.475.255,14.
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KaraoTaon TaUEIaK®V poGV

AsiToUupyikEG SpACTNPIOTNTEG
AnoTeAéapaTa npo Popwv
MNMA£ov / peiov NnpoocappoyEg yia :
AnooBEoelg
MpoBAEweig

AnotehéopaTta (€00da, £600a, kEPDN, INMIEC) ENEVOUTKIG
dpaocTnpoTNTAg

XpewoTikoi TOkol & auvaer £€oda

MA£ov / peiov NPpocapHOYEG yia HETABOAEG Aoy/CHOV
KEPAAAi®V Kivniong i Nou OXETIOVTaI HE TIG AEITOUPYIKEG
3pacTNPIOTNTEG.

Meiwan / (al&nan) anobepdtwv

Meiwan / (al&non) anamioswv

(Meiwon)/ au&non unoxpewoswv (NAnv Tpanelwv)
Meiov:
XpewoTikoi TOkol & auvaer £€oda kataBefAnuéva

KaTaBeBAnuévor gpopol
2UvoAo e10po®V/ (EKPODOV)anod AEITOUPYIKEG
dpaoTnpioTnTeG(a)

EngvduTikéG 3paoTNPIOTNTEG

AnoKTNoN BuyaTpIKV, GUYYEVQV, KOIVOMPaginv

& Aoinwv eneviuoewv

Ayopa evOOUATOV & QUAWV Nayiwnv NEPIOUCIAKWY CTOIXEIOV
Eionpdageic and nwAnoeig evowpatwv & aulwv nayiov
Tokol elonpayxevTeg

KEpdn MWARCEWG SUPPETOXWV & XpeoypdPpuv
Mepiopara eionpayxévra

ZUvoAo €I0poAV / (EKPO®MV) ano eNEVIUTIKEG dpacTnPIOTNTEG

(B)
XpNUATOOIKOVOUIKEG SpAcTNPIOTNTEG

Eionpdageic and augnon petoxikoU Ke@aAaiou

Eionpa&eig and ekdoBévta / avahngBévTa davela
EEopAnoeig daveiwv

EE0PANOEIC UNOXPEMOEWY and XpNHaTodOTIKEG MICBWTEIG
(xpeoAUaia)

Mepiopata nAnpwBévTa

2UvoAo €I0poRV / (EKPOGOV) Ano XPNHATOSOTIKEG
SpacTnp1oTnTEC (Y)

Ka@apn avinon / (Heimon) oTa TapeIaka
d1a0éo1pa & 100dUvapa nep10d.(a)+(B)+(y)
Tapeiaka diabéoipa & 10080vapa évaping XpRong
Tapeiaka diadéoipa & 10080vapa ARENG XpRoNG

1/1-31/12/2011

-5.333.066,90

56.220,26
-195.685,77

4.847.137,09
438.270,90

4.144,34
1.074.865,12

-395.880,36

-436.943,28
30.567,75

89.629,15

0,00
0,00
0,00
0,00

0,00
0,00

0,00

0,00
0,00
-190.000,00

0,00
0,00
-190.000,00
-100.370,85

223.514,96
123.144,11

1/1-31/12/2010

-2.433.154,17

167.890,04
2.029.337,96

918.494,96
333.523,42

29.138,39
-543.915,06

-130.378,00

-333.523,42
-210.758,45

-173.344,33

0,00
-6.099,77
0,00

0,0

0,00
273.188,92

118.163,52

0,00
0,00
0,00

0,00
0,00
0,00
-55.180,81

278.695,77
223.514,96
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KaraoTaon peTtaBolav Idinv Kepaldiwv XpRonc

ZUvolo Idiwv Kepalainv évapgng xpnong (1/1/11 & 1/1/10)
Kepdn / (CnHIEG) TnG XPrioEwS, META and POpoug

KaBapo s100dnua kataxwpnuévo ancubeiagc otnv kabapr 8£on

SUYKEVTPWTIKG ZUVONIKG 'Ecoda JETA anod gpopoug

Z0volo Idinv KepaAaiov ARgng xpAong (31/12/2011) &
(31/12/2010)

31/12/2011

-8.263.296,38
-5.475.255,14

3.798.752,28

-1.676.502,86

31/12/2010

-6.611.059,44
-2.156.518,64

504.281,70

-1.652.236,94

-9.939.799,24

-8.263.296,38
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1. MAnpoopiscg yia Tnv ETaipsia

1.1 revikég nAnpoopieg yia Tnv ZANYO THAENIKOINONIAKH — EMMOPIKH A.E.B.E.

H enwvupia Tng etaipeiag sivar «XANYO THAEMIKOINQNIAKH — EMMOPIKH ANQNYMH EMIMOPIKH KAI
BIOMHXANIKH ETAIPEIA» kal o JIGkpITIKOG TnG TiTAog «SANYOCOM A.E.B.E.». H eTaipeia ouoTdbnke wg
SANYOCOM A.E.B.E. Tnv 9/2/1998 (®EK 772 TeUxog A.E. kai E.M.E.) kal €ival eyyeypappévn oto MnTpwo
Avwvipwy ETaipeiov nou tTnpeital otn Nopapyia ABnvwv (AOyw TN Wn sicaywync Tng oto X.A.A.) he ApiBuo
MnTpwou A.E. 39915/01AT/B/98/32.

MNa TIg d1gbveig ouvallayeg TnG eTaipeiag, n enwvupia kal o SIAKPITIKOG TNG TITAOG Ba xpnoiponolouvTal o€
nioTn PHETAPPAoN N M€ AATIVIKA OTOIXEId.

'Edpa Tng ETaipeiag £xel opiobei o Arpog MeTapoppwong ATTIKNC Kal eI0IKOTEPA TA ypaeia €upiokovTal oTnv
MeTapdppwon ATTIKNAG aTo 12° xINIOPETPO TNG EBVIKNAG 0dou ABnvav — Aapliag.

H diapkela Tng eTaipeiac sival péxpr Tnv 31" AekepBpiou Tou £Toug 2048.

Ta OIKOVOMIKG OTOIXEId TNG ETAIPEIAC CUUHPETEXOUV OTNV KATApTIon Twv Evonoinuévwv OIKOVOUIK®Y
Kataotdoswv Tou Opidou Tng «ZANYO EAAAZ ZYMMETOXIKH A.E.B.E.» oTnv onoia avnkel To 100% Tng
€Taipeiac.

1.2 2KonogG TNG ETAIPEiag

KUpiog okondg Tng Taipeiac cUPpwva Pe To apbpo 2 Tou KataoTtarikou Tng eivai :

1. H napoxn unnpeciwv kivntrg ThAspwviag PCS. H eioaywyn kal ePnopia Twv avaykaiov TRAEPWVIKOV
OUOKEUWV, QVTAAAGKTIKOV BononTikwv €100V kal napapTnUaTwv Pe BAon Tnv OXETIKA oUuBacn e
TOV VOMINO (POPEQ, N CUUMETOXN O AANEG ETAIPEIEC 1) KAl EMIXEIPOEIC, ME TO 00 1 NAPEUPEPEC
QvTIKEIPEVO Kal N avabeon o€ NapeXOPEVOUG avTINPOownoug TnG yia Aoyapiacpo tng COSMOTE A.E.
(f; 6rniolou GAAOU VOWiKOU QOpEa TNV UNOKATACTACEI) NPowdNan TG EUNOPIKAG dpaoTnpidTNTAG TNG
Kal MeEocoAdBnoNG yia Tnv oluvayn aiToswv OUMPBACEwvV OUVOPOWNG, WE npoupnbeia, KaTtd TIG
€IDIKOTEPEC OUUPBATIKEC DEOUEUTEIC, KAl CUPPWVIEG IE TOV apuodIo (PopEd.

2. H sioaywyn kal Eaywyn, avTiNnpoowneia, gunopia Kal kataokeun €idwv padiopwviag, TnAedpaonc,
BivTeo, BIVTEOKAOETWV Kal €100V OIKIOKNG XPNOEWS, WG EMIONG KAl VEWTEPIOPWY, £vOUonc, unodnong,
TPOPIYWY, uNXavnudatwv K.A.N. H gyylnon unép alwv enixeipioewy, n dievépyeia dia@nuicewy yia
i010 1} &vo Aoyaplaouo, n GUPUETOXN O dnuonpacdiec npounBeinv Kal n Hadi Je GAAEG EMIXEIPROEIG
Olevépyela TwV Mo NAvw £pyaciwy.

lMa Tnv eniTeu&n Tou okonou TnG N €TAIpEia UNopsi:

a) Na OUPPETEXEl O onoIadnMoTE ENIXEIPNON ME OMOIO ) NAPEUPEPT OKOMO, OMOIOUDNMNOTE ETAIPIKOU
TUnou.

B) Na ouvepyaleTal e onolodnnoTe PuUOIKO 1 VOUIKO NpOoWOo e onolodnnoTe Tporo.

y) Na 1dpUel unokaTaoTAKaTa r) NPakTopEia f ypageia onoudnnoTe.

0) Na avTinpoownelel onoladnnoTe enixeipnon nuedann f; ahhodanr Pe OPoIo 1 NAPEUPEPT OKOMO.

H etaipeia sivar karaxwpnuévn oto MnTpwo AvwvUuwv ETaipiov Tou Ynoupyeiou Epnopiou, pe apiBuo
39915/01AT/B/98/32 kai n Asiroupyia Tng dIENETal ano TIG OXETIKEC diaTa&eig Tou N.2190/1920
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1.3 KAadocg dpaocTtnpionoinong tng Eraipeiag

1.3.1 Ynnpeogieg TnAs@wviag

H ZANYO THAEMIKOINQNIAKH-EMMNOPIKH A.E.B.E. dpacTnpionolgiTal oTnV Napoxrn UMNPECIQV KIVATAG
TnAEQwviac. H napoxn unnpeociwv KIvnTAC TnAEpwviac otnv EANGda E&ekivnoe Tov IoUANo Tou 1993. 3TO
XPOVIKO dIAoTnUa nou JeooAdBnoe, n ayopd TNG KIVATAG THAEQwVIAg avanTuxdnke Pe TaxUTaToug pubuouC.

1.3.2 ZuUppETOXEG

H ZANYO THAEMIKOINQNIAKH-EMMOPIKH A.E.B.E. OUMUETEXEN OTIG KATWOI ETAIPEIES :

nozozToO
ETAIPEIEZ 2ZYMMETOXHZ
ARCADIA AUDIOVISUAL 37,83%
ARCADIA ABEE 4,13%
NORTEC MULTIMEDIA SA 22,00%
NORTEC EURASIA 19,799%
AGELCO A.E. 4,30%
ATAANTIK A.E. 6,33%

2. [Aqiolo KATAPTIONG TOV ETCIMV OIKOVOUIKGOV KATACTATEMV

2.1 Bdon nposroipaciag

Ol e€T\01EG OIKOVOUIKEG KaTaoTdoelg TnG ETaipiag yia Tv xprion 01.01.2011 éwg 31.12.2011 £xouv ocuvTaxTei
oupewva pe Ta AigBvi AoyioTikd MpdTutta XpnuatoolkovopikAg Avagopdg (AMXA).

2.2 N€a npoTuna, SIEPUNVEIEG KAl TPONMONOINON UPICTAHEV®OV NPOTUNWV.

Néa [porumra, Aispunveis¢ kai TpOTTOTOINON UQIOTANEVWY TmPOTUTwWY: To ZuuBoUuANio Aigbvwv
NoyioTiIkwv MpoTtumtwv Kabwg kal n EmTtpot) Algpunvelwy, €xouv AdnN ekdwaoel Pia agipd VEWV AOYIOTIKWV
TPOTUTIWV Kol OIEPUNVEILV A €XOUV TPOTTOTTOINCEI UQICTAUEVA TTPOTUTIA, N €QAPMOYR Twv OTToiwv gival
UTTOXPEWTIKN yIa TIG AOYIOTIKEG TTEPIOdOUG TToU apXidouv atmd 1n lavouapiou 2011 kal evielBev (ekTOG av
avagépetal dIaQopPETIKA KaTwTépw). H ekTipnon tng Aloiknong tou Opilou kal Tng ETaipgiag oxeTIKG pe TNV
ETTIOpACN ATTO TNV EQPAPHOY AUTWV TWV VEWV TTPOTUTTWV Kal DIEPUNVEIWY TTAPATIOETAI TTAPAKATW:

AlTXA 9 Xpnuarooikovouikd péoa (1oxusl amo 1 lavouapiou, 2013)

2Upowva pe 1o AlMXA 9, 1o oTtroio TrpoopideTal yia Thv avTikataotaon Tou AAIM 39, dAa Ta XPNUATOOIKOVOUIKA
TTEPIOUCIOKA  OTOIXEIA ETTIMETPWVTAI APXIK& OTnv  €0Aoyn aia Toug aOuv, OTNV TIEPITTITWON  €vVOG
XPNHATOOIKOVOUIKOU TTEPIOUCIaKoU aTolxeiou TTou dev gival oTnv eUAoyn aia péow Twv ATTOTEAEOUATWVY,
OUYKEKPIYEVA KOOTN cuvaAlaywv. H petayevéoTepn €MPETPNON TWV XPNMATOOIKOVOUIKWY TTEPIOUTIAKWV
OTOIXEIWV YIVETAI €iTE OTO ATTOORECPEVO KOOTOG €iTe oTRV €0Aoyn adia kKal e§apTaTal atTd TO ETTIXEIPNMATIKO
MOVTEAO TNG OIKOVOMIKAG OVTOTNTOG OXETIKA HE TN dlAXEipIon Twv XPNHOTOOIKOVOUIKWY  TTEPIOUCIOKWYV
OTOIXEIWV KAl TWV CUPBATIKWY TAUEIAKWY POWV TOU XPNHUATOOIKOVOUIKOU TTEPIOUCIOKOU OTOIXEIOU.
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To AMNXA 9 atmrayopelel TTAVATALIVOUACEIG, EKTOG OTTO OTTAVIEG TTEPITITWOEIG TTOU TO ETTIXEIPNUATIKG POVTEAO
TNG OIKOVOMIKAG OvTOTNTAG OAAGEEI, KAl OTNV TTPOKEIMEVN TTEPITITWON N OIKOVOMIKY ovTéTNTA OTTaITEITal Va
ETTAVOTALIVOUNOEI MEAAOVTIKA Ta ETTNPEACOUEVA XPNOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA.

2UpQwva e TIG apxéG Tou AINMXA 9, OAeg o1 eTTeEVOUOEIG O GUUMETOXIKOUG TITAOUG TTPETTEI VA ETTIUETPUWVTAI OF
elAoyn a&ia. Evrtoutoig, n dioiknon €xel TV €mAoyr] va Trapoucidadel ota AoImTd OuvoAIka €ocoda Ta
TTPAYHMATOTTOINBEVTA KAl [N TTPAYHATOTTOINBEVTA KEPDN Kal CnUIEG EUAOYNG O&IaG CUMMETOXIKWY TITAWVY TTOU BeV
KOATEXOVTAI TTIPOG  EUTTOPIKN EKUETAAAEUCT). AUTOG O TTPOCBIOPICPOG YiveTal KATG TNV ApXIKN avayvwpion yida
KAOe £va XPNUATOOIKOVOUIKG HECO EEXwPIOTA Kal Ogv PTTopEi va aAAGgel. Ta kEpdn Kal ol {nuIEG elAoyng agiag
OEV UETOPEPOVTAl OTO OTTOTEAECUOTO UETAYEVEOTEPQ, €V Ta £000a aTTO pepiopara Ba ouvexioouv va
avayvwpifovtal ota ammoteAéoparta. To AMNXA 9 katapyei Tnv €€aipeon TnG eMPETPNONG 0€ KOOTOG YIA TIG UN
EIONYMEVEG PETOXEG KAl T TTOPAYWYO O PN €I0NYUEVEG UETOXEG, OAAG TTapéxel KaBodrynon yia 1O TTOTE TO
KOOTOG UTTOPE Va gival aQvTITIPOCWTTEUTIKA €KTIUNON TNG €UAoyng agiag. O Ouihog Bpioketal otnv diadikaoia
MEAETNG TOU ev Adyw TTPOTUTTOU.

AAI 12 @6por eiocodnuarog —Tpormromroinon (ioxuel amo 1 lavouapiou, 2012)

H tpotrotroinon tou AAIN 12 Trapéxel pia TTPAKTIKA HEBODO yia TNV €mMPETPNON Twv AvaBAAAOUEVWY
(POPOAOYIKWYV UTTOXPEWOEWY KAl OVABAANOUEVWY QOPOAOYIKWY TTEPIOUCIOKWY OTOIXEIWY OTav €TTEVOUTIKA
aKivnTa ETTIMETPWVTAI PE TNV PEBODO TNG €UAoyNG agiag oupewva pe 1o AAMN 40 «Etrevdloeig oe akivnray.
2Upowva pe 10 AAM 12, n empétpnon TnG avapaiAouevng gopoAoyiag eCaptaral ammd Tov TPOTTO TTOU N
OIKOVOUIKA OVTOTNTO QVAMEVEI VO AVOKTACEI TO TTEPIOUCIAKO OTOIXEIO: PHEOW TNG XPAONG Tou 1 PMEOW TNG
TTWANONG. Adyw TNG BUCKOAIOG KAl UTTOKEIPEVIKOTNTAG OTOV KABOPIGHO TOU TPOTTOU avdakTnong TnG agiag orav
TO €TTEVOUTIKO akivnTo €TIUETPATAI O€ UAoyYN aia oupgwva e 1o AAI 40, n TpotroTroinon auth eicaydyel TV
utTéBeon OTI To €TTeEVOUTIKO akivnto Ba avaktnBei €€ oAokArjpou péow TnG TTWANONG. AuThi n uttéBeon
KATAPPITITETAI €4V TO €TTEVOUTIKO OKiVNTO OATTOOREVETAI KAl ATTOTEAEI PEPOG €VOG ETTIXEIPNMOTIKOU HOVTEAOU
OTTOU 0 OKOTTOG €ival va avakTnBoUv Ta OIKOVOUIKA OQEAN TTOU EUTTEPIKAEIOVTAI OTO ETTEVOUTIKO aKivnTO UECW
NG XPAONG Tou Kal Oxl PEow TnNG TTWANonG. H umdbeon autr) dev KATOPPITITETAI Yo YATTEdA TTOU €ival
eTTEVOUTIKA akivnTa, €TTeIdN N agia Twv ynmmédwyv utropei va avakTtnBei pévo péow mwAnong O Opihog
Bpioketal otnv diadikacia HEAETNG TOU &V Adyw TTPOTUTTOU.

AATIl 1 (Tpormrormroinon) «lMapouciaon Oikovouikwyv Karaordoswvy (1oxusl amd 1 louAiou 2012)

AuUTH n TPOTTOTTOINCN ATTAITEI OTTO TIG OIKOVOMIKEG OVTOTNTEG VA BIAXWPIoOUV T OTOIXEIQ TTOU TTapouaiddovTal
oTa AoITTA GUVOAIKA el00dAuaTa ae dUo ouddeg, Pe Bdon To av autd ato PéANov gival TIBavo va peTapepBouv
oTa ammoteAéopaTta Xprioewg f 0x1. O Ouihog BpiokeTal otnv dladikaoia HEAETNG TOU v Adyw TTPOTUTTOU.

AATI1 19 (Tpomromoinon) «lMapoxés o Epyadouévouc» (1oxusl amo 1 lavouapiou 2013)

AuUTH n TPOTTOTTOINGN ETIPEPEI ONUAVTIKEG OANAYEG OTNV AVAYVWEION Kal €TTINETPNON TOU KOOTOUG TWV
TTPOYPAUMATWY KABOPICHEVWY TTAPOXWVY KAl TWV TTapoXwyv €¢60ou ammd Tnv uTthpecia (Katdpynon Tng
pEBOSOU Tou TTEPIBWPIOU), KABWG Kal OTIG YWWAOTOTTOINCEIG OAWY TwV TTAPOXWV € epyalouévous. O1 Baolkég
aAAayEG a@opouv Kupiwg OTnNV avayvwpion Twv avaloyIoTIKWY KEPOWV Kal {nNuIwV, OTNV avayvwpeion Tou
K6oTOUG TIPOUTTNEETIaG/ TIEPIKOTTWY, OTNV  E€MPETPNON Tou €EOO0OU  OUVTAGEWYV, OTIC ATTAITOUUEVES
YVWOTOTTOINCEIG, OTO XEIPIOKO TwV ££60WV Kal TwV GOPWY TTOU OXETICOVTAI JE T TTPOYPAUUATA KABOPIoHUEV WY
TTapoXwyv, KabBwg Kal otn dlIakpion WETAEU BPaxuTTpOBeouwy Kal PakpoTTpoBeouwy trapoXwv. O Opihog
Bpioketal oTnv diadikacia HEAETNG TOU eV Adyw TTPOTUTTOU.
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AIMXA 13, Emuérpnon euAoyng aéiag (ioxuer amé 1 lavouapiou 2013).

To AMNXA 13 mrapéxel véeg 00nyieg OXETIKA WE TNV €MHPETPNON TNG €UAoyNG agiag kar TIG ATToPAiTNTEG
yvwoToTtroinoelg. O1 amaitioeig Tou TPoTUTTou dev dlEupUlvouy TN XpHon Twv eUAoywv aglwv aAAd TTapEXOUV
OIEUKPIVIOEIG YIa TNV EQAPUOYA TOUG O€ TTEPITITWON TTOU N XPrion Toug eTTIBAAAETAI UTTOXPEWTIKG aTTd GAAa
mpotutTta. To AMXA 13 mapéxel akpifr) opioud TnG €UAoyng agiag, KabBwg kal odnyieg ava@opika e ThV
EMMPETPNON TNG EUAOYNG aiag Kal TIG ATTAPAITNTEG YVWOTOTTOINCOEIG, QVEEAPTNTA ATTO TO TTPOTUTTO PE BACN TO
oTToio yivetal Xprion Twv elAoywv agiwv. ETAéov, oI amapaitnTeg YVWOTOTTOINOEIG €Xouv dIEUpUVBEi Kal
KOAUTTITOUV OAQ TO TTEPIOUCIOKA OTOIXEIO KAl TIG UTTOXPEWOEIG TTOU ETTIETPOUVTAl OTNV €UAoyn aéia kar oyl
MOvo Ta xpnuaTtoolkovouikd. O Ouihog Bpioketal oTnv diadikacia JEAETNG TOU €V AGyw TTPOTUTTOU.

AIMTXA 10, Evomroinuéveg OIKOVOUIKES KATAOTAOEIS (Ioxuel amd 1 lavouapiou 2013).

To AMNXA 10 avTikaBioTd 010 CUVOAG TOUG TIG 0dNyieg avagopiKa PE ToVv €AEYXO Kal TNV €VOTToinon, TTou
mrapéxovtal oto AAIM 27 kal oto SIC 12. To véo TTPOTUTTIO aAAGCEl TOV OPIoHO TOU €AEYXOU WG KABOPIOTIKOU
TTOPAYOVTA TTPOKEIMEVOU VO OTTOPACIOTEN €AV I OIKOVOUIKF) ovTOTNTA Ba TTPETTEl Va evoTrolgiTal. To TTpdTUTTO
TTOPEXEl EKTETAMEVEG OIEUKPIVIOEIG TTOU UTTAYOPEUOUV TOUG BIAPOPETIKOUG TPOTTOUG KATA TOUG OTToioug uia
OIKOVOUIKA ovTéTnTa (€TTEVOUTAG) MTTOpEl va eAéyxel pdia A&AAn oikovouikry ovtotnta (emmévduon). O
avaBewpnuUéVog OpPICPOG Tou eAEyyou €O0TIAZEl OTnV avAykn va UTTAPXEl TautToxXpova To dikaiwpa (N
duvaToTnNTa Va KaTeubuvovTal ol dpacTnpIOTNTEG TTOU ETTNPEACOUV ONPAVTIKE TIG ATTOBOCEIG) KAl O HETARBANTEG
ammodooelg (BETIKEG, apvnTIKEG ) Kal Ta dU0) TTPOKEIYEVOU va UTTApXEl €AEyXOG. To VEO TTPOTUTTO TTOPEXE!
€TTIONG OIEUKPIVIOEIG ava@OPIKA JE CUMMETOXIKG DIkalwpaTa Kal dikaiwuata doknong Béto (protective rights),
KaBWG €TTIONG KAl QVOAPOPIKA E OXETEIG

TTpaKTOpeUanG / TTpakTopeuopévou. O OuiAog Bpioketal otnv dladikaoia HEAETNG TOu v Adyw TTPOTUTTOU.

AlTXA 11, A6 koivou ouu@wyvies (1oxusl amrd 1 lavouapiou 2013).

To AMNXA 11 mapéxel pia O PEANOTIKY) QVTIETWTTION Twv a1rd KOIVOU OCUP@QWVIWY €0TIAlovTag oTa
OIKAIWHATA KAl TIG UTTOXPEWOEIG, TTAp& OTN VOMIKA Toug pop®r. O1 TUTTOI TWV CUPQWVIWY TreplopifovTal o€
OUO: atrd KoIVoU gAeyXOMEVEG BPaOTNPIOTNTES Kal KolvoTTpagieg. H péBodog TnG avaloyikng evotroinong ogv
gival TTAéov emTPETITH. O CUPMPETEXOVTEG OE KOIVOTTPASiEG €QAPUOOUV UTTOXPEWTIKA TNV €vOTToinon HE TN
MéBOSO TNG KaBaprg B¢éong. O1 OIKOVOUIKEG OVTOTNTEG TTOU CUMUETEXOUV O€ ATTO KOIVOU €AEYXOUEVEG
OpacTNPIOTNTEG £QAPUOLOUV TTAPOUOIO AOYIOTIKO XEIPIOPO PE QUTOV TTOU €QapPUOlouv €TTi TOU TTAPOVTOG Ol
OUMUETEXOVTEG O€ ATTO  KOIVOU eAeyxOueva TTEPIOUCIOKA OToIXEia i 0¢ aTmd KOIVOU  EAEYXOMEVEG
OpacTNEIOTNTEG. TO TTPOTUTTO TTAPEXEl ETTIONG OIEUKPIVIOEIG OXETIKA PE TOUG CUMMETEXOVTEG OE aTTO KOlvoU
OUPQWVIEG, Xwpig va uttdpxel atrd Kolvou éAeyXog. O Ouihog BpiokeTal oTnv diadikacia HEAETNG TOU v AOYW
TTPOTUTTOU.

AlTXA 12, 'vwoTommoinon CUMNUETOXAS O AAAEC olkovouIkéS ovToTnTES (1o)X UEl amo 1 lavouapiou 2013).
To ANXA 12 avoeépetal  OTIG  QTMAITOUPEVEG  YVWOTOTIOINCEIG  MIAG  OIKOVOMPIKAG — ovToTNTAG,
OUNTTEPIANOUBAVOUEVIWV CNUAVTIKWY KPICEWV Kal UTTOBECEWYV, Ol OTTOIEG ETTITPETTOUV OTOUG AVOYVWOTEG TWV
OIKOVOUIKWY KATAOTACEWV va a&loAoyrjoouv Tn @UON, TOug KIVOUVOUG Kal TIG OIKOVOMIKEG ETTITITWOEIG TTOU
OXeTICoVTAl PE TN CUPPETOXA TNG OIKOVOMIKAG ovTOTNTAG O€ BUYATPIKEG, GUYYEVEIG, ATTO KOIVOU CUUQWVIES Kal
M EVOTTOIOUHEVEG OIKOVOUIKEG OVTOTNTEG (Structured entities). Mia olkovouikry ovToTnTa €XEl TN duvaATOTNTA VA
TTpoPei o€ KATTOIEG 1] OAEG aTTO TIG TTAPATTAVW YVWOTOTTOINCEIS XWPIG va €ival UTTOXPEWHEVN VA EQAPUOOE TO
AlNXA 12 o1o oUvOAS Tou, 1} To AMXA 10 i} 11 4 Ta TpoTroTroinuéva AAN 27 ) 28. O OuiAog BpiokeTal oTnv
Oladikaaia YeAETNG TOU ev AGyw TTPOTUTTOU.

AATT 27, ATOUIKES OIKOVOUIKES KATAOTAOEIS — TpoTtTotroinon (1oxuel amré 1 lavouapiou 2013).
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To MMpdtutto autd dnuooielBnke Tautdxpova pe 10 AMNXA 10 kai oe ouvduaoud, Ta dUoO TIPOTUTTA
avTikaBioTouv 1o AAI 27 ‘EvotToinuéveg Kal aTOPIKEG OIKOVOUIKEG KaTaoTdoeIS. To Tpotrotroinuévo AAI 27
opiCel TO AOYIOTIKO XEIPIOUO Kal TIG ATTAPQITATEG YVWOTOTTOINCEIG AVAPOPIKA UE TIGC CUHUUETOXEG O€ BUYOTPIKEG,
KOIVOTTPAEIEG KOl OUYYEVEIGC OTAV Mid OIKOVOMIKA OVTOTNTO ETOINACEl OTOMIKEG OIKOVOMIKEG KOTAOTACEIG.
MapdAAnAa, 1o Zuppoulio petépepe ato AAI 27 6poug Tou AAIT 28 ‘ETrevdUOEIG O CUYYEVEIG ETTIXEIPNOEIS
Kal Tou AAI 31 ‘ZupPETOXEG O€ KOIVOTTPAEIES TTOU aQOopPOoUV TIG ATOMIKEG OIKOVOMIKEG KaTaoTdoelg. O OuIAog
Bpioketal oTnv diadikacia HEAETNG TOU &V Adyw TTPOTUTTOU.

AAIl 28, EmevduoeiC Oc OUYYeveiS emixeIpnoeiS Kai koivompaéiec — tpomorroinon (ioxuel amo 1
lavouapiou 2013).

To AN 28 ‘EtrevOUoeIG 0€ OUYYEVEIG ETTIXEIPAOEIG KAl KOIVOTTpagies” avTikaBiotd to AAIM 28 ‘Etrevdloeig o€
ouyyeveig emxeipnoelg’. O okoTTdég auTou Tou MpoTuTTou gival va opicel TOV AOYIOTIKO XEIPIOUO avA@OpPIKA WE
TIG €TTEVOUCEIG OE CUYYEVEIG ETTIXEIPNOEIG KAl VA TTOPABETEl TIG ATTAITACEIS YIA TV €QAPUOYA TNG HEBGdoU TNG
KaBapAg B€ong KATa Tn AOYIOTIKA TwWV £TTEVOUCEWY O€ CUYYEVEIG KAl KOIVOTTpagieg, OTTWG TTPOKUTITEl aTTd TN
onuoaoicuon Tou AMNXA 11. O OuiAog BpiokeTal oTnv diadikacia HEAETNG TOU €V AGyw TTPOTUTTOU.

AATIT 24 N'vwoTormroinoeis ouvoedeuévwy EpWV —TpoTtrorroinon (1oxusl amo 1 lavouapiou, 2011)

H TTapouca TpoTToTToinan ETTIXEIPE VA PEIWCEI TIG YVWOTOTTOINCEIG TWV CUVOAAAYWVY avapeca o ouvoedepéva
pépn Onuociou (government-related entities) kal va ammoocagnvicel TNV €vvola Tou CUVOEDEUEVOU HEPOUG.
2UYKEKPIPEVD, KATAPYEITAI N UTTOXPEWON TWV OUVOEOEUEVWV PEPWY ONUOCIoU va yVWOTOTTOINCOUWV TIG
AETTTOUEPEIEG OAWV TWV CUVOAAQYWV HE TO BNUACIO Kal he AAAa ouvdedepéva pépn dnuoaiou, ammooagnvidel
KAl atTAOTTOIEl TOV OPICHO TOU OUVOEDENEVOU UEPOUG Kal ETTIBAAAEI TNV YVwaOTOoTToiNGN OXI HOVO TWV OXECEWV,
TWV CUVOAAOYWV Kal TWV UTTOAOITTWY avAapeca oTa ouvoedepéva Pépn aAAd Kal Twv deopueloEwy TOGO OTIG
ATOMIKEG OO0 KAl OTIG EVOTTOINHEVEG OIKOVOMIKEG KaTaoTaoelg. O OuiAog epapudlel To Tpotrotroinuévo AAM 24
até Tnv 1n lavouapiou 2011.

AMNXA 1, MpwTn vicBéTnon Twv Albvwy MpoTUTTwY XpNUaATooIKOVOUIKNG Avagopdg- Tpotrotroinon (IoxUEl
atrd 1 louhiou 2011).

Autég o1 TpotToTToifoelg TTepIAauBdavouv dUo alAayég oto AMNXA 1. H mTpwTtn TpoTroTtroinon, avTtikaioTd Tig
AvOQOPESG OTN CUYKEKPIWEVN Nuepopnvia TG 1 lavouapiou 2004, pe TNV ‘nuepounvia petaBaong ota AIMNMXA’,
eCaAeipovtag €101 TNV AvAyKn yia TIG OIKOVOMIKEG ovTOTNTEG TTou uloBeTolv Ta AMXA yia TTpwTtn Qopd va
avadnuoolieloouV aTToavayvVWwPIocEIG TTOU ouvéBnoav TTpIiv TNV nuepounvia Tng petapaong oe AMXA. H
OeUTeEPN TPOTTOTTOINGN TTAPEXEl OBNYIEG VI TO TTWG MIO OIKOVOMIKA ovTéTATA Ba TTPETTEl VA TTAPOUCIACEl TIG
OIKOVOUIKEG TIG KATOOTAOEIG OUMQwva Pe Ta AINMXA petd amd pia 1TePiodo OTTOU N OIKOVOUIKK ovToTnTa
aduvatoloe va cuppopewBei pe Ta AlNXA eEaitiag Tou yeyovotog OTI TO vOuloua Agiroupyiag tng fArav
ekTeBeIuévo oe uTTEPTTANBWPIoPS. O OpiIhog  ekTipdel 6Tl QUTEG Ol TPOTTOTTOINCEIG &gV €TTNPEACOUV TIG
OIKOVOUIKEG TOU KATAOTACEIG.

AlTXA 7, Xpnuarooikovouikd péoa: N'vwaromoinoeis — tporrorroinon (1oxusr amd 1 lavouapiou 2015).
Me Tig TpoTTOoTTOINCEIG ToUu AINMXA 9: ‘XpnUATOOIKOVOUIKA JECA’, O OIKOVOMIKEG OVTOTNTEG TTOU £QAPUOLOUV TO
AMNXA 9 dev xpeldletar va avadnuooleloouy TTPONYOUUEVEG TTEPIOdOUG, aAANG eival uTTOXPEWMEVEG va
TTAPEXOUV TPOTTOTTOINUEVES YWWOTOTTOINOEIG. O1 VEEG YWWOTOTTOINCEIG TTEPIAANPBAVOUV aAAG dev TTEpPIOPIOVTal
ac:

ANayEG oTnV TAgIVOUNON TWV XPNMATOOIKOVOUIKWY TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, EUPaVICovTag
gexwploTd TIG aAAayEG aTnv AoyioTIKA agia pe BAon TIG KATNYOPIES ETINETPACEWS TOUG, CUUPWVA PE To AAN
39 kai TIG aAAayEG aTnv AoyioTIKA a&ia TTou TTpoKUTITOUV atTd aAAayr oTn PEBodOo emuETpNoNg, OTTWG ATTo TO
ammooBeopévo KOOTOG aTnV €UAoyn agia, katd Tnv heTdBaon oto AMNXA 9.
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'VWOTOTTOINCEIG YIO XPNUOATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO KAl UTTOXPEWOEIG TTOU €Xouv avaTta&ivounBei
WOTE VA ATTOTIMWVTAI OTO ATTOORECUEVO KOOTOG, WG atroTéAeoua TG peTdpBaong oto AMXA 9, émou Ba
avagépovTal: (a) n evAoyn agia Twv XPNUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWVY ] UTTOXPEWOEWVY KOTA TO
TEAOG TNG TTEPIOdOU avagopds, (B) n evhoyn aia kEpdoug i ¢nuiIdg TToUu Ba €ixe avayvwplioTei oTa
arroteAéopata i ota AoITTd CUVOAIKGA €000 KATA Tnv TTEPIOdO ava@opdg, €Av T XPNUOTOOIKOVOUIKA
TTEPIOUCIOKA OTOIXEIO A XPNMOATOOIKOVOUIKEG UTTOXPEWOEIG Oev gixav avartagivounOei, (y) To TTPayHaTikod
ETTITOKIO TTOU KaBopioTnke Katé TV nuepounvia avartagivounong, (8) ta avayvwpiléueva £€coda i £€oda atrd
TOKoug. O Ouihog BpiokeTal oTnv dladikacia HEAETNG TOU ev Adyw TTPOTUTTOU.

AlNXA 7 , Xpnuatoolkovopiké péoa: M'vwaoToTroifoeig — Tpotrotroinon (1oxuel atré 1 lavouapiou 2013).

H Tpotrotroinon aTtaiTei TNV yvwaoToTroinon Twv TTANPOQYOopIWY, Ol 0TToieg Ba BonBricouv Toug XPHROTEG TWV
OIKOVOUIKWY KOTOOTACEWV MIAG OIKOVOMIKAG ovTOTNTAG VA agloAoyrioouv Tnv emidpacn 1 1n duvnrikn
ETTIOPACN TWV CUPYNQPICHWY, CUUTTEPIAAUPBAVOUEVWY KAl TWV SIKAIWUATWY CUPYN@IoUOU TTou OXETiICovTal e
TA QVOAYVWPICHEVA XPNHOATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO KOl TIG aVAYVWPIOUEVEG XPNMOATOOIKOVOUIKEG
UTTOXPEWOEIG OTNV OIKOVOUIKY B€0n TNG OIKovouIKrg ovToTnTag. O Ouihog Bpioketal atnv diadikaoia PEAETNG
TOU &v AOyw TTPOTUTTOU.

AlTXA 9, Xpnuarooikovouikd péoa - tpormrormroinon (ioxuel amé 1 lavouapiou 2015).

To AMNXA 9 TmepiAapBdavel TTPOUTTOBECEIC yia TNV TALIVOUNON KAl €TTIPETPNON TWV XPNMUOATOOIKOVOUIKWV
TTEPIOUTIOKWY OTOIXEIWV. AVTiOTOIXEG TTPOUTTOBECEIG YIa TIG XPNHOTOOIKOVOUIKEG UTTOXPEWOEIG TTPOOTEBNKAY,
ME TIG TTEPICOOTEPEG ATTO QUTEG va HETagEpPovTal QUETAPANTEG ammd 1o AAIN 39. Kard ouvémea, pia
XPNHUATOOIKOVOUIKN UTTOXPEWGCN ETTIMETPEITAI oTNV €0Aoyn aia PHECW Twv OTTOTEAEOUATWY av SIOKPATEITA
TPOoG TIWANCON 1 TPOCdIopIeTal WG ETMPETPOUPEVN OTRV  €UAoyn agia pEOW TWV  ATTOTEAECUATWV
XPNOIUOTTOIWVTAG TN MEBOBO TNG €UAOYNG agiag, KAl Ol AOITTEG UTTOXPEWOEIG ETTIMETPOUVTAI OTO ATTOORECUEVO
KOOTOG. Zg avTiBeon e TIC ATTAITACEIS yIA TA XPNUOTOOIKOVOUIKG TTEPIOUCIAKA OTOIXEIA, Ol ATTAITHOEIG
TaglvounNoNg YA EVOWPOTWHEVA TTaPAywya £xouv diaTnenBei.

To AINXA 9 opiCel 611 o1 YeTABOAEG OTNV €UAoYN aia TwWV XPNHUATOOIKOVOMIKWY UTTOXPEWOEWY, Ol OTTOIEG
TpoadiopifovTal oTnv €UAoyn aia PECW TWV ATTOTEAEOUATWY Kol OXETICOvTaAl PE AAAQYEG OTOV TTIOTWTIKO
Kivbuvo TnG OIKOVOWIKAG ovToTnTag, Ba TTpéTmel va avayvwpifovtal ateuBeiog ota Aoird ouvolikd éooda.
QoTé00, Kat 'e€aipeon, epoéoov kAT TéToIo Ba dnuioupyoudEe uia AOYIOTIKA avavTioTolxia (éTav uTTdpxel pia
avtioToixn 6€0n o€ TEPIOUCIOKG OTOIXEIO TO OTT0I0 €TTIONG ETTIMETPATAI OTNV €UAoyn ogia péow Twv
ATTOTEAECUATWY), gival duvaTév va An@Bei pia aueTdkANTn atréPacn yia

TNV avayvwpion oAOKANPNG TnG METAROANG oTnv €UAoyn agia Tng XPNMOTOOIKOVOMIKAG UTTOXPEWONG oTa
amroteAéopara. O OuiAog BpiokeTal oTnyv diadikaoia PEAETNG TOU ev AGYw TTPOTUTTOU.

AlTXA 9, Xpnuarooikovouikd péoa — rporrorroinon (1oxusl amd 1 lavouapiou 2015).

H tpotrotroinon aAAdlel Tnv nuepopnvia évapgng wote 1o AlNXA 9 amaiTeital va €QapuooTei o€ €TAOIEG
TEPIOOOUG apXNG yevouévng atrd  perd tTnv 1 lavouapiou 2015. Emitpémetal n mpowpen €@apuoyrn. H
TPOTTOTTOINCON €TTIONG METABAAAEl TNV TTEPITTTWON OTMOAAAYAG aTTd ThV avadnuocicucn TTPOoNYoUNEVwWY
TEPIOdWY. OIKOVOUIKEG OVTOTNTEG TTOU apPXIK& £@apudlouv To AMNXA 9 og repiddoug TTou EEKIvouv: (a) TTpIv
v 1 lavouapiou 2012 dev xpeldletal va avadnuooleloouy TTponyoupeveg XPAOEIS Kal &gV aTTaiTeiTal va
TTAPEXOUV TPOTTOTTOINKEVES YWWOTOTTOINCEIG, (B) atd | uetd Tnv 1 lavouapiou 2012 kai TTpiv TNV 1 lavouapiou
2013 mpéTTel va emMIAEEOUV €iTE va TTAPEXOUV TPOTTOTTOINUEVES YVWOTOTTOIACEIG €iTE va avadnuooieloouV
TTponyoUpeveg TTEPIOdOUG, (y) amd i petd Tnv 1 lavouapiou 2013 atTaITEITAl VO TTAPEXOUV TPOTTOTTOINUEVEG
YVWOTOTTOINCEIG Kal &gV XpelddeTal va avadnuooieloel TTponyouueveg TTepiddousg. O Ouihog BpiokeTal otnv
Oladikaaia YeAETNG TOU ev AGyw TTPOTUTTOU.
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AATT 32, XpnuaroolkovouIka péoa: mapouaoiaon- rporrorroinon (1oxusl amoé 1 lavouapiou 2014).

O1 TPOTTOTTOINCEIG QVTIMETWTTICOUV OOUVETTEIEG OTNV TPEXOUCO TIPOKTIKN OTAV £@apuolovTal Ta KPITHpIa
oupwn@IopoU. AuTég BieukpiviCouv TO vonua Tng TPOTacNnG ‘Tnv TTapoloa oTiyu €Xel évvouo dikaiwua
oupywnoeIopol’ kal 6Tl K&TTola cuoTAPATa akaBdpioTou SIaKavoVIoUoU PTTopEl va BewpnBouv 1co0duvaua e
kaBapd diakavovioud. O Ouihog Bpioketal oTnv diadikaaia HEAETNG TOU eV Adyw TTPOTUTTOU.

Aigpunveia 20, KoéoTtog atmmoyidwong Katd Thv TTapaywyiky @d4cn opuxeiou em@dveiag (1oxuel atmmd 1
lavouapiou 2013).

H digpunveia amooagnvidel To TOTE KAl WG AOYIOTIKOTTOIEITAI TO KOOTOG €E0puUEnG. loxuel yia epyacieg
€€oputng em@Avelag, OTTOU OIKOVOMIKEG OVTOTNTEG WTTOPEI VO XPEIAOTEl va OTTOUAKPUVOUV AxpnoTa UAIKA
€€0pUENG YIa va aTToKTACOUV TTPOCRACN 0€ KOITAOUATA OPUKTWV. AUTr n dpacTnpIidTNTA ATTONAKPUVONG TWV
dxpnoTwy UNKwvV gival ywwoTh wg ‘ammoywidwaon’. O Ouihog Bpioketal otnv diadikagia JEAETNG TOU v AOYW
TTPOTUTTOU.

Aigpunveia 14 «Opia [Mepiouoiakwy  ZToixeiwv  KaBopiopévwy  lMapoxwyv, EAaxioto  AttaitoUpevo
2XNUATIOPEVO KEPAAQIO Kal n aAANAeTTi®pacn Toug»- Tpotrotroinon (1oxuel ammd Tnv 1 uetd Tnv 1 lavouapiou
2011)

O1 TpoTTOTTOINCEIG £EQAPUOLOVTal OE TTEPIOPICUEVES TTEPITITWOEIG: OTAV N OIKOVOUIKY OvTATNTA UTTOKEITAI OF
EAAYIOTO ATTAITOUPEVO OXNMATIOUEVO KEQAAQIO Kal TTpofaivel o€ TTpOwPN KATABOAN Twv E10QOPWY Yia KAAuwn
AQUTWV Twv ammaithioewy. OI TPOTTOTTOINCEIS QUTEG ETTITPETTOUV O€ Hia TETOIO OIKOVOMIKA ovToTnTa va
QVTIMETWTTIOEI TO OQEAOG aTTO HIa TETOIO TTPOWPEN TTANPWHN WG TTEPIOUTIOKS aToixeio. H digpunveia dev €xel
epapuoyn otov OuiAo.

BeAtiwoeig Twv Aiebvwv MpoTUTTwV XpnuaToolKoVOUIKRG Avagopdg ekdé0nkav ettiong Tov Maio tou 2010. Ol
NUEPOMPNVIEG EQPAPUOYAG TWV &V AOYWw BEATILOEWV TTOIKIAOUV avd TTPATUTTO, AAAd yia Ta TTEPICCOTEPA N
nuepopnvia epappoyng eival n 1 lavouapiou 2011.

AMNXA 1, «llpwrn spapuoyn Twv S1€8vwy TTPOTUTTWYV XPNUATOOIKOVOUIKHS ava@opdcy - TPOTTOTTOINUEVO
O1 TpoTTOTTOINCEIG AYOoPOUV : (a) TTPOOBETEG YWWOTOTTOINCEIG AV Wi OIKOVOMIKI) ovTOTNTA AAAAEEI TIG AOYIOTIKEG
TNG TTONITIKEG 1 TNV €@appoyr] Twv amoAhaywyv Tou AMXA 1 agou éxel ndn dnuooieloel eVOIANEDES
OIKOVOUIKEG TTANpo@opieg cUupwva pe 10 AAI 34, (B) amaMayég otav n BAcn avatrpocapuoyng
XPNOIUOTTOIEITAI WG «TEKPAIPOUEVO KOOTOG» Kal (y) aTTAAAAYEG yId TIG OIKOVOMIKEG OVTOTNTEG TTOU UTTOKEIVTAI
oe €10k PUBUION va XPNOIPOTTIOINCOUV WG «TEKPAIPOUEVO KOOTOG» YIA TIG EVOWMATEG AKIVNTOTIOINOCEIG i TA
duAa TTEPIOUCIAKA OTOIXEIA, TIG AOYIOTIKEG afieg TUN@WVA WE TIG TTPONYOUUEVES OIKOVOMIKEG KaTaoTdoelg. O
‘OuIAog ekTIudEl OTI QUTEG Ol TPOTTOTTOINCEIG OEV ETTNPEACOUV TIG OIKOVOUIKEG TOU KOTOOTACEIG.

AlMXA 3, «ZUVeVWOEIS ETIXEIPHOEWVY - TPOTTOTTOINUEVO

O1 TpoTTOTTOINCEIG TTAPEXOUV ETTITTPOCHOETEG SIEUKPIVIOEIG OXETIKA WE: (a) OUPQWViEG evOEXOUEVOU TIUAMATOG
TTOU TTPOKUTITOUV QTTO OUVEVWOEIG ETTIXEIPAOEWY WE NUEPOMNVIEG ATTOKTNONG TIOU TTponyouvTal Tng
epapuoyng tou AlMXA 3 (2008), (B) Tnv empuéTpnon TNG MN €AEyXOUuOOg CUMPUETOXAG, Kal (Y) AOYIOTIKNA
QVTIMETWTTION TWV oUVAAAaywv TTANPwWUAS TTou BacifovTal O€ agieg PETOXWV Kal TTOU ATTOTEAOUV HPEPOG MIAG
ETTIXEIPNMATIKAG OUVEVWONG, CUPTTEPIAQUBAVOUEVWY Twy eTTIBpaBelocwy TTou PacifovTal 0€ agieg PETOXWV
Kal TTou Bev avTIKaTtaoTédonkav A ekouaia avTikataoTddnkav. O OuIAog ekTipdel 6Tl QUTEG O TPOTTOTTOINCEIG BEV
ETTNPEACOUV TIG OIKOVOUIKEG TOU KATAOTAOEIG.

AlTXA 7, «Xpnuarooikovouikd Méoa: N'vwoTomoIinoeic» - TPOTTOTTOINUEVO
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O1 Tpotrotroifoelg  TrepIAapPdvouv  TTOANATTAEG  BIEUKPIVACEIG OXETIKA ME TIG YVWOTOTIOIACEIG  TWV
XPNHATOOIKOVOUIKWVY Péowv. O Ouihog e@appodel To Tpotrotroinuévo ANXA 7 amd tnv 1n lavouapiou 2011.

AAI 1, «lMapouciaon Twv OikovouiKwv KATaoTaoewv» - TPOTTOTTOINUEVO

H tpotrotroinon &icukpiviel OTI Ol OIKOVOMIKEG ovTOTNTEG WTTOPOUV Va TTapoudidlouv Tnv avdAuon Twv
OUCTOTIKWY OTOIXEIWV TwV AOITTWV OUVONIKWY £06BwV EiTE OTNV KOTAOTAON METABROAWY 16wV KEQaAaiwy €iTe
oTIG onueiwaoelg. O Ouihog e@apudCel To Tpotrotroinuévo AAM 1 ammd tnv 1n lavouapiou 2011.

AAT1 27, «kEvomroinuéveg kai Id1aitepes OikovouikéS Karaordoeig» - TPOTTOTTOINUEVO

H tpotrotroinon dicukpividel 6T o1 TpoTToTTOINCEIG TV AAT 21, AAT 28 kai AATM 31 1Tou atTroppéouv aTrod Thv
avaBewpnon Tou AAI 27 (2008) rpétrel va epapuddovtal heAovTIKE. O OuiAog epapudlel TO TPOTTOTTOINUEVO
AAI 27 amd Tnv 1n lavouapiou 2011.

AAT1 34, «Evdiauegon XpnuarooiKOVOUIKY avagopd » - TPOTTOTTOINUEVO

H Tpotrotroinon divel PeyaAUTePN £UQOCN OTIG OPXEG YVWOTOTTOINCNG TTOU TTPETTEI VO EQAPPOLoVTal O€ OXEON
ME ONUAVTIKA YeYovOTa Kal CUVOAAQYEG, CUMNTTEPIAANPBAVOUEVWY TWV PETAROAWY AVOQPOPIKA E ETTIUETPATEIS
otnv elloyn aéia, KaBwg Kal oTnv avAaykn ETTIKAIPOTIOINONG TWV OXETIKWY TTANPOPOPILY OTTO TNV TTIO
mpooearn etThola £€kBean. O Ouihog e@apudlel To Tpotrotroinuévo AANM 34 amd tnv 1n lavouapiou 2011.

Aiepunveia 13 «llpoypauuara morornTag meAarwvy - TPOTTOTTOINPEVO

H Ttpotrotmmoinon OicukpiviCel Tnv évvola Tou Opou «eUAoyn agia», OTO TTAQICIO TNG €mMPETPNONG TNG
EMPPABEUONG TWV TTPOYPAPUATWY TOTOTNTAG TTEAATWY. O OMIAOG ekTINdEl OTI QUTEG Ol TPOTTOTTOINCEIG OEV
ETTNPEACOUV TIG OIKOVOUIKEG TOU KATAOTAOEIG.

Tov Oktwppio Tou 2010, €kdOONKav of akOGAouBeG TPOTTOTTOINCEIG , Ol OTToieG Ba epapudlovTal yia £THOIES
AOYIOTIKEG TTEPIGOOUG TTOU EEKIVOUV TNV 1] META TNV 1 louAiou 2011.

AlTXA 7, «Xpnuarooikovouikd Méoa: 'vwoTommoInoeIS» - TPOTTOTTOINUEVO
M'VWOoTOTTOINOEIG WG PEPOG TNG GUVOAIKAG ETTIOKATTNONG Twv dpaaTnPIoTATWY £KTOG IcoAoyIouoU.

AlIXA 7, «Xpnuarooikovouik@ Méoa: [vworomoinosic - uerafifaocsic XpnUATOOIKOVOUIKWY
TTEPIOUCIAKWY OTOIXEIWV» - TPOTTOTTOINUEVO

H trapoloa TpoTtrotroinon TapEXEl TIG YWWOTOTTOINCEIS YIA PETARIBACUEVA XPNMATOOIKOVOUIKA TTEPIOUCIAKA
oToIXeia TTOU BEV £XOUV OTTOOVAYVWPIOTEN €¢° OAOKARPOU KABWG Kal yia PYETORIBaoPEVA XpNUATOOIKOVOUIKA
TTEPIOUCIOKA OToIXEia TTOU €xouv amroavayvwploTel €€ OAokAfpou aAAd yia Ta otroia 0 OuiAog £xel
ouvexiICouevn avapueign. Napéxel etiong kaBodrynaon yia TNV EQApUOoyA TWV aTTAITOUUEVWY YVWOTOTTOINCEWV.

O Oupihog BpiokeTal 0TV dladikacia PEAETNG TWV AVWTEPW TPOTTOTTOINCEWV.

To ZAAI e€€dwoe Tov loUAIo 2011 TTpooxédio TrpoTeivOueEvwyY TpoTToTroinoswy ota AMNXA ota TTAaicia Tou
€TACIOU TTPOYPAuMaTOS BeATiwong. H nuepounvia epappoynig yia KABe pia atrd TIG aKOAOUBEG TTPOTEIVOUEVEG
atmé 1o ZAAIT TpoTToTTOINCEIG, €AV OPIOTIKOTTOINBOUY, Ba cival £TroIEG TTEPIOdOI APXNG YEVOUEVNG OTTO 1] PETA
v 1 lavouapiou 2013, pe emTpemTéuevn TV TTPOWEN UIOBETNON.

AIMXA 1, lNMpwrn vio@érnon Twv Aisbvwy lporurwv Xpnuarooikovouikng Avapopdg.
H Tpotrotroinon Ba disukpivioel €dv PIa OIKOVOUIKR ovTOTNTA €ival UTTOXPEWPEVN va e@apuooel To AMXA 1
étav ol o TIPOCPATEG E€TACIEG XPNMOTOOIKOVOUIKEG TNG KOTAOTACEIG Ogv TIEPIEXOUV HIA COQN Kal
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aveTUAakTn dnAwon cuppépewong pe Ta AMNXA. Autd Ba ptropolce va €xel epapuoyr akéua Kal o€
TTEPITITWON OTTOU HIA OIKOVOIKH ovToTNTA £XEI EQapudoel To AMXA 1 o€ TTponyouueveg TTEPIGSOUG avapopd.
H tpoTtrotroinon Ba armmoocagnvicel €dv HIa OIKOVOIKI OVTOTNTA N OTToia £XEI KEQAAQIOTTOINOEI KOOTH dAVEITUOU
oUPQWVa HE TIG TTPONYOUUEVESG MevIKWG ATTOOEKTEG AOYIOTIKEG APXEG TTPIV ATTd TNV nuUEPOMNnVia PeTARaong
ota AMNXA ptTopei va PETAPEPE! , XWPIG TTPOCAPHOYEG, TO TTOGO TTOU KEQPAAQIOTTOINONKE TTPONYOUNEVWG OTNV
ApPXIKA XPNMATOOIKOVOIKH KATACTOON TV NUEPOPNVia TG YetaBaong. Ettiong mrporteivel va atroca@nvioTei OTi
Ta KOOTN daveIoPOU TA OTToIa TTPAYUATOTTOINBNKAV WETA TNV NUEPOUNVIa HETARAONG KAl a@OopouV TTEPIOUCIOKA
oToIxEia UTTO KaTaokeur], Ba AoyloTikoTroinBouv (ke@aAaiotroinBolv) TNV nuepounvia TNG HETERaoNg cUuPwva
pe 1o AMNXA 23 ‘KéoTtn Aaveiopou’.

AAI 1, Mapouciaon Twv xpnUATOOIKOVOUIKWY KATAOTATEWV.

H tpotrotroinon Ba dieukpivioel Tig amaitioelg Tou AAM 1 yia Tnv OuykpImikr TTAnpo@dpnon Katd Tnv
TTPOETOIUACIA TWV OIKOVOUIKWY KATAOTACEWY TNG OIKOVOUIKAG OVTOTNTAG Ol OTTOIEG TTEPIEXOUV TTAPATTAVW ATTO
TIG EAAXIOTEG ATTAITOUUEVEG CUYKPITIKEG TTANPOQYOpPIES. Av TTapEXETAI ETTITTPOCOETN TTANPOPOPNON Ba TTPETTEl va
TTpoeTOINAOTEl OUPQWVa Pe Ta AMNXA Kal n CUuyKpPITIKH TTANPo@OpNon Ba TTPETTEI VO TTAPEXETAI OTIG OXETIKEG
ONMUEIWOEIG VIO TIG CUYKEKPIPEVEG ETITIPOCOETEG KATAOTACEIG. H TpoTToTTOINON £§£TACEI £TTIONG BUO TTITUXEG TWV
ATTAITACEWY OUYKEKPIMEVWY TTEPITITWOEWY OTTOU N OIKOVOMIKF ovTOTNTA AAAGCEl AOYIOTIKEG TTONITIKEG, 1 KAVEI
avadpPOoMIKEG avadnuooIeUoEI§ A aVaTAEIVOUNOEIG.

Mpodkemal yia Ta €€NG: (a) H apxik KatdoTaon TG XPNMATOOIKOVOWIKAG BEong Ba TTPETTEl va TTAPOUCIACTEI
OTTWG OTNV apxn TNG OUYKPITIKAG TTEpIGdou TTou atraiteital amd 1o AAIM 1 ( ko OXI TNG TTPOYEVEDTEPNG
OUYKPITIKAG TTEPIGOOU, OTTWG YiveTal ONuePa) Kal (B) ZXETIKEG ONPEIWCEIG deV aTTaITOUVTAl va ouvodelouv
QUTAV TNV OPXIKA KaTdoTaon TnG XPNUATOOIKOVOUIKAG B€éong tépa atrd ot atraiteital amd 1o AAM 1 (TTou
AVOQEPETAl OE CUYKPITIKA TTANpo@dpnon avatagivounBéviwyv tmoowv) kai o AAlM 8. H tpotrotmoinon Oa
ETTIKAIPOTTOINCEl TOV QVTIKEIPEVIKO OKOTTO TWV XPNMUOATOOIKOVOUIKWY KOTAOTACEWV YIO VO QVTIKATOTITPICEl TO
Evvololoyiké MNAaiolo TTou ekdd0nke Tov ZemrtéuRpio Tou 2010.

AAI 16, Evowpara mdyia oroixeia.

H tpotrotroinon Ba dicukpivicel OTI 0 €OTTAICUOG CUVTAPNONG TTPETTElI VA TACIVOUEITAI WG EVOWHATO TTdyIO
OTOIXEIO OTAV N OIKOVOMIKA ovTéTNTa TTPOCOOKA TNV XPNOIUOTTOINCAG TOU YA TTEPIOOOTEPEG aTTO ia
TTEPIOBOUG, EVW O€ AVTIOETN TTEPITITWON TAEIVOUEITAI WG ATTOBEUA.

AAT1 32, XpnuarooikovouIKd péoa: mapouoiaot).

O1 Tpotrotroifoeig Ba dieukpivioouv OTI 0 POPOG EI0OBAUATOG TTOU OXETICETAI UE DIAVOUN] OTOUG IDIOKTATEG EVOG
METOXIKOU TITAOU KaI O pOPOG €1IGOOAUATOG TTOU OXETICETAI JE TO KOOTOG TWV CGUVOAAQYWYV PETAEU 1810KTNTWY,
TPETTEl VO AoyIoTIKOTTOIEITaI GUM@Wva Je To AAM 12 ‘Oépor Eicodriuatog. Q¢ amoTéAeapa, avaloya HE TIG
TTEPIOTACEIG T OTOIXEIQ AUTA TOU POPOU €1I00dHATOG Ba UTTOPOUV va avayvwpifovTal oTa idia Ke@aAaia ) oTa
armroTeAéouara.

AAT1 34, Ev3idueoeg OIKOVOUIKES KATAOTAOEIS.

H Tpotromroinon Oa dicukpivioel 0TI TO OUVOAO TwV TIEPIOUCIOKWY OTOIXEIWV VIO £va OUYKEKPIUEVO
AVaPEPOPEVO KAADO TTPETTEI VA YWWOTOTTOIEITAI HOVO OTAV TA TTOOA TTAPEXOVTAI TOKTIKA OTOV ETTIKEQPAAR ANWNng
ETTIXEIPNMATIKWY ATTOQACEWVY Kal UTTAPXEI OUCIwdNG METABOAA OTO GUVOAO TOUG VIO TOV OUYKEKPIUEVO KAGDO
0€ OX€On ME TA TTOOA TTOU £XOUV YVWOTOTTOINGEI OTIG TEAEUTAIEG ETATIEG OIKOVOUIKEG KaTaoTdoelg. ETri Tou
TTOPOVTOG Oev UTTAPXEl KAMia ava@opd OTAa TTO0d TTOU TTOPEXOVTAlI TOKTIKA OTOV  ETTIKEQAAR ARWwNng
ETTIXEIPNMATIKWY ATTOPACEWV.
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3. BaoikéG AOYIOTIKEG APXEG

O1 BaoikéG AOYIOTIKEG apXEC MOu UIOBETNONKAV KATA TNV MPOETOINACIA TWV GUVNUHEVWV OIKOVOUIKWY
KATAoTACEWV €ival 0l aKOAOUBEG:

3.1 EVO®UATEC aKIVNTONOINOEIC

Ta ynneda, KTipia, Knxavnuata kai eEonAioudg, nou avnkouv oTn katnyopia «IdioxpnoiyonoioUpeva Mayia
>TOIXEId» AMNOTIHWVTAl OTO TEKUAPTO KOOTOC HEIOV TIC CWPEUPEVEC ANOOPRETEIC KAl TIC TUXOV NPOPRAEYEIC
anopsiwong Toug. Ta PETAPOPIKA PECa kaBwg kal Ta €mnAa kal o Aoinog €E0NAICKOG anoTIWVTAl OTO
KOOTOG KTROEWG WEIOV TIG OWPEUMEVEG ANOoBETEIG Kal TIG TUXOV NPOBAEWEIG anoygiwong TnG agiag Toug.

O1 anooBEoelg TwV EVOWUATwV nayiwv (NAnv olkonédwv Ta onoia dev anooBevovtal kal Twv enevOUCEWY O€
akivnra) unohoyidovral yéoa oTnv wPEAILN (WM TOUG Nou EXEl WG €ENG:

KATHIOPIA MArioy Q®OEAIMH ZQH
KTIPIA 50 ETH
MHXANHMATA 5-10 ETH
META®OPIKA MEZA 5-10 ETH
ENINAA & AOIMNOZ EZOMNAIZMO> 5-10 ETH
YNOAOIT>TE> 3-6 ETH

H ETaipeia npoePn oTnv anotipnon Tng elhoyng afiac Twv ynnédwv Kai KTipiov katd Tnv 1n Iavouapiou
2004 kal o1 eUAoyeC aiec AUTEC XpNOILONOINBNKAV WG TEKMAPTO KOOTOC KATA TNV nNUEpounvia perapaong
oTta AMXN. H unepaia nou Npogkuwe, anod TNV EKTIMNON TWV KTIOPATWV oUPPWVA PE TNV AvaAoyIoTIKN
MEAETN nou dlevepynOnKe ano avayvwpiopévo OpKwTO EKTIMNTA NIOTWONKE 0Ta anoBepaTika Kal Yeiwonke
ME Tov avaAoyoUvTta avaBaiopevo ¢opo (5% - 8%).

O1 ouvTNPNOEIG KaTaxwpouvTal oTa €€oda Tng XProng KaTta Tnv onoia npaypatonoloUvTal. ZNUavTIKEG
BEATINOEIC KEPAAAIONOIOUVTAI OTO KOOTOC TWV AVTIOTOIXWV Nayinv €PpOOOV AUTEC MPOCAUEAvVOUV Tnv
WeENUN (wn, au&avouv Tnv IkavoTNTa napaywync f BeATiovouv Tnv anodoTikOTNTA TWV avTioTOIXWV
nayiwv. Ta OTOIXEIQ TWV EVOWHATWY AKIVATOMOINCEWY dlaypagovTal Katd Tnv nNwAnor f Tnv anooupaor)
TOUGC 1} OTav dgv aVaPEVOVTAl MEPAITEPW OIKOVOUIKA OPEAN ano Tn ouvexI{OPevn Xprion Touc. Ta képdn 1 ol
{nMIEG Nou MpokuMTOUV anod Tnv dlaypadn evog nayiou nepiAauBavovTtal oTa evonoinuéva anoTeAéopara
TNG XPNong karta Tnv onoia diaypdgperal To v AOyw nayio.

Ol eVOWUATEC AKIVNTOMOINCEIC NMOU AVNKOUV OTn Katnyopia «EnevdUoEeIC o€ akivnTa» anoTigwvTal oTnv
gUMoyn a€ia Toug. KaBe kEPdOC | CnuIa nou NpokUNTEl anod pia YeTaBoAr oTnv euAoyn a&ia Tng enévduong
avayvwpileTal oTa kEpdN 1 TIC {NMIEG TNG NEPIODOU.

3.2 ‘Aula NeEPIOUCIAKa CTOIXEIa

>Ta duAa nepiouoiakd aToixeia nepidapyBavovTar ol adeieg AoylopikoU.
O1 adeieg AoyIoHIKoU anoTIHwVTal 0TO KOOTOC KTNOEWC Heiov TIC anooBEoel. O anooBEoelg dievepyouvTal
ME Tn oTabepn pEBodO kata Tnv diIApKeld TNG WPEAUNG NG TWV OTOIXEIWV AUTOV.
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3.3 Anopcioon afiac nEpIOUCIAK®V CTOIXEIOV

3.3.1 Mn XpNUATOOIKOVOUIKA NEPIOUCIAKA OTOIXEIA

Me Tnv €€aipeon TNG unepagiac kal Twv aowHATwWV akivNTOMOINOEWVY KE anepiopioTn didpkeia (wnc Ta onoia

€AEYXOVTAl YIA AMNOWEIWON TOUAAXIOTOV OE €TN0IA BACN, 01 AOYIOTIKEG aEieC TwWV ACINWV JAKPONpOBECHwWY
oToIXEIWV TOU evepynTiKoU €A&yXovTal yia okonoUc anopeinone oTav yeyovota r adAAayEG OTIC OUVONKEG
unodnAwvouv OTI n AoyioTikny a&ia unopei va pnv €ival avaktioipn. ‘Otav n AoyioTikhy a&ia kanoiou
nepioudiakoU oToIxgiou unepPaivel To aAvakTAOIMO Mood Tou, n avrioTtolxn {nuWia  anopeinwong Tou
KATaYwpeiTal oTnv €vonoinyeévn kataoTaon anoTedeopdtwv. H avakthoipun a&ia npoodiopileTal wG n
MeyaAUTepn a&ia perafl Tng kaBapnc TIMNG NWANCNG Kal TNG a&iac xpnoswc. Kabapr| Tiun nwAnong sival To
nooo nou Pnopei va AngBsi anod Tn NwAnon evog NepIouciakoU aToixeiou oTa nAdiola piac apgotepoBapous
ouvaAAaync oTnv onoia Ta PEPN €XouV NARPN YVWON Kal NPooXwWPOoUV OIKEIOBEAWC, HETA TNV apaipeon KAde
npdoBeTOU APETOU KOOTOUC JIABEoNC Tou neploudiakoU OToIxeiou, evw, afia xpriong eivar n kabapn
napouoa a&ia Twv EKTIMOPEVWV PEANOVTIKWV TAMEIK®MY POWV MOU aVaueVETal va npayuaronoinfolv ano
TN GUVEYXM XPrion €vOg NeEPIOUCIaKoU OTOIXEIOU Kal and Tnv Npocodo Nou avaueveTal va NPokKUWEl ano Tnv
O1GB€0N TOU OTO TEAOG TNG EKTIMWHEVNG WPEAING (wNG ToU.

3.4 MakponpOdBeoUEC ANAITAOEIG

O1 yakponpOBeoPES analTioeIG NepIAaPBAvouy a) TIC anaITROEIC TWV OMnoiwv N NPoBeopia e1Ionpaews Anyel
META TO TENOG TNG endpevng Xprnong kai B) doopéveg eyyunoelg OnAadn noocd nou katafalovralr wg
£yyunon Kai n enioTpo@r Toug dev NPoBAENETAl va npaypaTonoindei pEXpl To TEAOG TNG ENOUEVNC XPRoNG.

3.5 dopoloyia ei100dpaToc kai avaBalAOUEVOC pOpocC

H emiBdpuvon Tng nepiodou PE (POPOUC €I00ONKATOC AMOTEAEITAI and TOUC TPEXOVTEC (POPOUC KAl TOUG
avaBaAdoPevouc @opouc, dnAadry Touc QOPouUC I TIG POPOAOYIKEG EAAPPUVOEIC Nou OXeTi(ovTal PE Ta
OIKOVOMIKG OMEAN NOU NPOKUNTOUV aTnV nepiodo alha £xouv ndn kataAoyioTei r} 6a karaloyioToUv ano Tig
(POPONOYIKEC apXEC OE DIAPOPETIKEG NEPIOdOUG. O (POPOC EI00DNKATOC avayvwpileTal aTov Aoyapiaouo Twv
anOTEAEOPATWY TNG XPNONG, EKTOG TOU (QOPOU EKEIVOU MOU a@opd CUVAAAGYEC Mou KaTaxwpndnkav
aneuBeiac oTa idia kepakaia, oTnv onoia NEPINTWon Karaxwpeitalr ansubeiac, katd avaloyo Tpono, ota idia
KepaAaia.

O1 TpEXOVTEC POPOI EI00DNMATOC NEPIAAUBAVOUV TIC BPaxUNPOBECIEC UNOXPEWOTEIC I KAl aNAITHOEIC NPOC TIC
ONUOCIOVOMIKEC apXEC NOU OXETI(OVTAl E TOUG NANPWTEOUC POPOUC €Mi TOU (POPOAOYNTEOU EICODNMATOG TNG
nePIGOOU Kal Ol TUXOV NPOCBETOI POPOI €1000MUATOC MOU aPOPOoUV NPONyoUUEVEG XPNOEIC,

O1 TPEXOVTEG POPOI EMPETPWVTAI CUUPWVA HE TOUC (POPOAOYIKOUG OUVTEAECGTEC KAl TOUG (POPOAOYIKOUG
VOMOUC nou £@apudlovral oTIC OIaxEIPIOTIKEG MEPIOdOUG WE TIC onoieC oxeTiCovral, Baocildyeva oTo
popohoynTéo KEPDOC yia To €1oc. 'OAeC o aA\ayéc ota BpaxunpdBeopa (QopoAoyikd OTOIXEIa Tou
evepynTikoU 1 TIG UMOXPEWOEIC avayvwpilovral oav JEPOC TWV (POPOAOYIKWV €E00wV OTnv KatdoTaon
anOTEAECUATWV XPHOoNC.

O avaBaA\opevog poOpoc €1000MKaTog NPoadlopileTal e TNV YEBODO TNG UNOXPEWGCNG NoU NMPOKUNTEl anod
TIC NPOOWPIVEG dlapopeg HETaEl TNG AoyIOTIKAG agiag kal TNG POopoAoyIKNG BAoNG Twv OTOIXEIWV Tou
evepynTIkoU Kal TWV UNOXPEWOEwV. AvaBarAOpEvOC @opog €l0odnuaToc Oev AoyileTal av npokUNTel and
TNV apxIkn avayvwpion oToixeiou evepynTmikoU 1 nadnTikoU o€ ouvalayn, €KTOC EMIXEIPNUATIKAG
OUVEVWONG, N onoia oTav &yive n ocuvaAlhayr Ogv ennpéace oUTE To AoyIoTIKO oUTE TO POPOAOYIKO KEPDOG I
nuia.

O1 avaBal\opevec (POPONOYIKEC aNAITAOEIC KAl UMOXPEWOEIC AMOTIMWVTAlI PE BACN TOUG (POPOAOYIKOUG
OUVTEAEOTEG NMOU QVAWPEVETAIl va €pApUOOTOUV aTnV NePiodo KaTa Tnv onoia Ba diakavovioTel n anaitnon n
N unoxpewaon, AaUBavovTac unown Toug PopoAoYIKOUC OUVTEAEDTEC (Kal (POPOAOYIKOUC VOUOUC) NMou €XOUV
TeBel og 10U 1 oudlaoTika 1oxUouv WEXPI TNV nuepopnvia Tou Ioohoyiopou. e nepinTwon aduvapiag
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0a@ouc nNpoadiopiooU Tou XpOVOU avaoTpopnc TWV NPocwWPIVAV dIaPopwV ePApUOleTal 0 (PpOopOAOYIKOC
OUVTEAEOTNG Nou 1oXUEl KaTA TNV ENOPEVN TNG NUEPOUNVIAG TOU I00AOYICHOU XPrion.

O1 avaBaM\OUeVEG (POPONOYIKEC anaiTnoslic avayvwpilovral kata Tnv €kracn ortnv onoia 6a undapéel
MEAMOVTIKO (popohoynTEo KEPDOC yia TNV XPNoidonoinon Tng npocwpivic d1apopdc nou dnuioupyei Tnv
avaBaAAopevn popoAoyikn anaitnon.

O avaBaM\OPevog pOpog €1I000NAUATOC avayvwpileTal yia TIG NPOCWPIVEC dIAPOPEC NOU MPOKUNTOUV and
enevOUOoEIC 0 BUYATPIKEG KAl OUVOEDEPEVEG EMIXEIPNOEIC, PE EEAIPEDN TNV NEPINTWAON NOU N AvACTPOPH| TWV
NPoowpIVV dlapopwV eAeyxeTal and Tnv ETaipia kai €ival niBavo 0TI oI npoowpivég diagopég Osv Ba
avaoTpa@ouv aTo NPoBAENTO PEANOV.

O1 nepiocdTEPEC aMayEG oTIG avaBaAAOUEVEC (POPOAOYIKEC anaITNOEIC I} UNOXPEWTEIC avayvwpilovTal oav
£va KOUMATI TwV POopoAoyIKwV €E00wV OTNV KATAGTAON ANOTEAEOUATWY XPronG. MOvo auTéG ol ETABOAEG
0Ta OToIXEia Tou evepynTIKOU 1} TIG UNOXPEWOEIC NoU eNNPealouv TIG NPOoWPIVES JIAPOPES avayvwpilovTal
kaTeuBeiav oTa idla kepahaia Tng ETaipiac, dnwg n enavekTipynon TnG agiag TnG akivnTng NePIOUCiag, Xouv
WC AnNOTEAEOMA TNV OXETIK aAayn oOTIC avaBaMAOPEVEC (POPOAOYIKEC AMAITAOEIC N UMOXPEWOEIC va
XPEWVETAI £VAVTI TOU OXETIKOU AoyapiaopoU TnG kabaprg B€ong.

H ETapeia €xel unoAoyiosl avaBaldpevo (pOpo oTnV UNEPAgia nou NPOEKUYE ano TNV avanpooapuoyr Twv
AKIVATWV HE OuvTeEAEOTH 5% yia Ta olkoneda kal 8 % yia Ta KTipia kal o€ €NIOQAAEIG anaithoeig Kal
UMNOXPEWOEIG.

3.6 Ano@spara

Ta anoB<uarta anoTiywvTal aTn XaunAoTePN TN HETAEU kOOTOUG Kal kabaprg peuaTonolnoiung agiac. To
KOOTOC TWV ETOIMWV Kal NUI-ETOIHWV NpoiovTwv nepiAapBavel OAa Ta £60da nou npayuaTonoinénkav woTe
va Bpebolv oTO TpEXOV onueio evandBeonc kal ene€epyaciac TOUC Kal AnOTEAEITAl Ano MPWTEG UAEG,
£PYATIKA, YeVIKA Blounxavika £€oda (BacilOPeEVO O KAVOVIKN AEITOUPYIKN 1KavOTNTd, aAAa Xwpic va
nepiAauBavel kOoTn daveioPoU) kal ouokeuacid. To KOOTOG TwV MPWTWV UAWV, EUNOPEUNATWY Kal TwV
ETOIMWV NpoidvTwy kabopileTal pe Baon To WEoo oTabuikd kdoToc. H kabapry peucTonoinaoiun afia Twv
ETOIPWV MPOIOVTWV €ival N EKTIMWUEVN TIUA NWANONG OTNV Kavovikn Asitoupyia Tng ETaipeiag peiov Ta
EKTIMOPEVA KOOTN YIa TNV OAOKARPWON TOUG Kal Ta EKTIMMUEVA avaykaia KOoTn yia Tnv nwAnon Toug. H
kabapr) peucTonoInoiun agia Twv NPWTWV UAMV €ival TO EKTINMPEVO KOOTOC AVTIKATAOTAONG OTNV KAVOVIKN
AEITOUpYIa TNG EMIXEIPNONG. 2€ PEPIKEC BUYATPIKEG ETAIPIEC £XEl EPAPHOCOEl N TEAEUTAIA TIMM Ayopdc Kai ol
anokAioegIg €ival UndapIvec,

3.7 AnaiTROEIC and NeEAATEC

O1 anairioeic and NeAdTeC kaTaxwpouvtal apxika ortnv €UAoyn a&ia Toug, n onoid CUUNINTEl PE TNV
OVOMaoTIKN a&ia ,a@alpoupévwy Twv NUIV anopeiwonc. O {nuieg anopeiwong (anwAeIEG and eMOPAaAEic
anaiTnoeIG) kataxwpoUuvTal 6Tav undpyel avTIKEIMeVIK anodeign ot n Etaipia Oev €ival og B€on va
gionpd&el 0Aa Ta nood nou ogeilovral pe Bacn Toug ouppaTikouc 0pous. To Noagd Tng {nuiac anopeinong
KATAXWPEITal oTa anoTeAéouara.

3.8 XpnuaTtika Aia@£oipa & Icoduvapa

Ta diaB&oiya kal 10oduvapa diabeoipwy nepIAauBavouy Ta PeTpnTa oTnv TpAanela Kal oTo Taueio kabwg
gnionc kai TIC BpaxunpoBeoueg enevOUCEIC UWNANG PEUCTOTNTAG ONWG TA MPOIOVTA  XPRAMATOC Kal Ol
TPANEQKEG,.

3.9 MakponpdBsoueg YNOXPEWTEIG

O1 pakponpdBeoUEC UNOXPEWTEIG NEPINAUBAVOUV KOVOUAIQ Twv onoiwv n npoBeayia eEOQANGNG Afyel PeTd
TO TEAOG TNG XPHOEWG,.
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3.10

Avayv@pion e000wV Kal E£08wV

‘Egoda: Ta ¢0oda nepidauBavouv Tnv €UAoyn a&ia Twv NwAoUpévwy ayabwv, TNG NApPOXnG UNNPECIWV Kal
TNV €KYETAMEUON Kal aglonoinon akiviTwv kabapd and (pOpouC EKNTWOEIC KAl ENIOTPOPEC. Ta JlETAIpIKA
£€00da péaa oTov ‘Opiho anaAsigpovTtal NANpwe H avayvwpion Twv 000wV YiveTal wg £ENG:

NwAnosig ayabmv kai unnpeciov Ta £00da ano Tnv NwAnon ayabwv Kal Unnpeciwv, HETA TNV
apaipeon TWV EKNTWOEWV TEPou, KIVATPWY NWANCEWV Kal Tou avahoyouvta ®MA, avayvwpidovTal
OTav WETAPEPOVTAl OTOV AyOopPdoTr) Ol ONUAvTIKOI KivOUVOl Kal Ta OQEAN MOU anoppeouv anod Tnv
10loKTNoia Twv ayabwv.

'Egoda ano TOkouG Ta €00da TOKwV avayvwpilovral Ye Baon Tnv AoyiOTIKR) apyn Tou
0edouleupévou. To OUVOAO TwV €000WV TWV TOKWV agopd KUupiwg TOKOUG anod kaTabeoelg
Tpanelwv.

Mepiopara Ta pepiopara AoyilovTal we £00da, oTav BspeMiwveral To dikaiwpa gionpa&ng Touc.
‘Ecoda ano Tnv eKPETAAAEUON AKIVATWV Ta £€00da and Tnv eKPETAAEUON akiviTwy AoyilovTal
ME Baon Tnv apxr Tou OeOOUAEUPEVOU.

'Ec0oda and anoTignon XPnHAaTOOIKOVOHIK®OV HECWV

'E€0da: Ta €Eoda avayvwpilovral ota anoTeAéouarta o OedouAeupévn Baon. Ta €€oda and TOKOUG
avayvwpilovral o dedoUAEUPEVN Baon.

3.11

Mapoxéc 0TO NPOCWNIKO

O1 napox£c Npocg Toug epyalopévouc avayvwpilovral we £6000 oTav kabioTavral OEDOUNEUPEVEG.

H eTaipeia Oev &xel enionpa r avenionua evepyonoinoel kavéva €18Ikd npdypaupa napoxwv npog Toug
gpyalopévoug TNG.

H ETaipia €xel npayupatonoinosl avaloylioTIKn MEAETN yia va npoodiopicel To KovOUAI yia anolnuiwon
npoownikoU, oI NapadoxEC TG onoiag ivai :

2)

3)

4)
3)
6)

)
2)
3)

Anpoypa@ikég napadoxEg

Mivakag BvnoipoTnTag : O EAAnvIkdG Mivakag @vnoipgoTtntag 1990 yia avopeg Kal yuvaikeg

(Yn. An. K3-3974/99)

HAIkia kavovikig ouvTaglodoTnong : ZUPPwva e TIG KaTaoTaTikeG diaTagelg Tou Tapeiou Kupiag
Aopahionc kabe epyalouevou

HAIkia kavoviknc ouvTagodoTnong yia Ta Bapéa kai AvBuyieiva EnayyéAuara : Meiwon kata 5 €t Tng
kavovikng nAikiag ouvTagodoTnong

OIKOVOUIKEG NapadoxEG

M£0oc £TN0I0¢ pUBOG Hakpoxpoviag auénang NANBwpIooU : 2% (cUPPwva PE To
npoypaupa ZuykAiong Tng Eupwndikng ‘Evwong-ZTpatnyikn Tng AlcoaBovac)

Méon eTnoia pakpoxpdvia auénon Tou AEM : 3% (oUpgwva pe To Npoypappa oUyKAIoNG Tou
Ynoupyeiou OIKOVOUIKGV HE TIG OIKOVOMIEG TwV UNOAOINWY Xwpwv TnG Eupwndikng {wvng)

AUEnon etnolou pioBoAoyiou nou AauBaverar unown yia Tnv anofnpinon Tou N.2112 :

4%= MNAnBwpIouog + 2%( = €0,0218-1).

To avwTéPw NooooTod 2% (=e0,0218-1) Npogkuye and OTATIOTIKN ENEEEPYacia, HEOW
€kBeTIKNC NaAivOpdunong (NocooTo Npocapuoync R2 = 32,67% ) HioBohoyikwv OEO0UEVWY
Mpog&o@AnTikO EniTokio: ( 4,8% katd Tnv 31/12/2011)

Anodoon Enevdloewv : H idia e To Mpoefo®AnTiko Enimokio

Mepiouaiakd aToixeia yia Tnv anodnyiwon Tou N.2112/20 Baocel Twv IAS.19 kata Tnv
nUepounvia anoTipunong : uNd&v

‘AA\eG napadoxEg

"Ywoc anolnuinong : H epappoyn Twv VOUoBEeTIKwY diaTaEewyv Tou 2112/20.

Huepounvieg AnoTipnong :31/12/2011
MAnBuouIaka oToixeia : Ta oxeTIka NAnBuouIaka aToixeia eAngOnoav and Ta aToIxeia TNG ETAIPEIAg
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Tnv 31/12/2011

4) KatapaMopeveg anodnpiwoelg Bacel Tou N2112 Tou 2007 : 'ETol 6nwg auTa eAngdnoav anod ta
oToIxEia TNG TaIpeiacg

5) Tevikn apxr unoAoyiopoU Twv avaAoyioTIKwV HeyeBwv : H apxn TN ouvexI{OPeVNG ENIXEIPNHATIKAG
OpacTnpIOTNTAG CUNPWVA KE To NAQioio Twv AAM (BA. AAM 1)

6) AvaloyloTikr PEBodo¢ anoTiynong :Xpnaigonoinénke n peEBodog Tng MpoBeBANUEVNC MaoToUPEVNG
Movadoc (Projected Unit Credit Method) (BA. AAM 19)

3.12 NpoBAéweic kai EVOEXOUEVEC YNOXPEWOEIG

O1 npoBA€yeic avayvwpilovtal 0Tav n ETaipeia €xel napoloa VouIKN 1 TEKUAPTI UNOXPEWOT WG ANoTEAETHA
NPOYEVECTEPWV YEYOVOTWY, €ival mBavr n ekkabapior TnG HECW €KPONG NOPWV Kal pia agionioTn ekTidnon
NG unoxpéwonc Mnopsi va npayuatonoinbei. O npoPAeweic enavefeTalovral o KABe nuepounvia
IcoAoyIopoU kal npooapuolovTal £€T01 WOTE va aneikovifouv Tn napoloa a&ja Tou §Gd0U NMou avapéveral va
XPEIAOTEl yIa TNV TAKTOMOINGN TNG UNOXpEwonG. Av n €nidpacn TnG XPOVIKAG a&iag Tou XpRpartog eivai
onMavTikr, ol NpoPBAEWeIG unoAoyifovTal NPOEEOPAWVTAG TIC AVAUEVOUEVEG HEANOVTIKEG TAMEIQKEG POEG HE
€vav OUVTEAEOTH NPO POPWV O OMoiog avTIKaToNTPICEl TIG TPEXOUOEG EKTIUNCEIG TNG Ayopdag yia TNV XPOVIKN
a&ia Tou XpNAUaATog, kal Ornou KPiveTal anapaitnTo, Toug KIVOUVOUC Mou OXETICOVTAl OUYKEKPIYEVA HE TNV
unoxp€won. O1 evOEXOUEVEG UNOXPEWOEIC dev avayvwpilovTal OTIC EVOMOINWEVEC OIKOVOUIKEC KATAOTACEIG
aAA@ yvwoTonoloUvTal, EKTOC €av N MIBavOTNTA WIAG eKponc NOPWV Nou NEPIAAUBAVOUV OIKOVOUIKA OMEAN
gival  ehaxiotn. Evdexdpeveg anarrioel dev  avayvwpilovTal OTIG OIKOVOUIKEG KaTaoTACEl aAAG
YVWOTOMNoIoUvTal OTav HIa €10p0r) OIKOVOUIKWV WPEAEIWV ival meavr).

3.13 Aiavopn HEPICPAT®OV

H diavoun HEPIOUATWY OTOUG WETOXOUC TNG MNTPIKNC avayvwpileTal we UMOXPEWOT OTIC EVOMOINWEVEG
OIKOVOMIKEG KATAOTACEIC TNV NUEPOUNvia katd Tnv onoia n dlavour eykpiveral anod Tnv Mevikn ZUVEAeuon
TWV PETOXWV.

4. Alayeipion XpNHATOOIKOVOUIK®OV KIV3UVWV

4.1 Aiaxeipion KivdUvwv Ke@aAdaiou

MoAimikn Tng eTaipiag sivar n diatipnon Miag uyioUg kepalaiakng didpBpwong, WOTE va unoaTnpiferal n
MEAOVTIKNA TNG avdanTuén Kal va undapyel UNIoToolvn €K HEPOUC TWV ENEVOUTWY KAl TWV MIOTWTWV TNC.
H €EENIEN TN ke@alaiakn diapBpwaong napakoAoubeiTal BAoEl CUVTEAEDTH JOXAEUONC NOU agopa TNV OXEaN
Tou kaBapoU davelopou Npog To oUVOAO Twv enevduoswv (Loan to Value).
O ouvTeAeoTnic unoAoyileTal w¢ To kaBapd Xpeog dlalpoUPEVO WE TO UWOG TWV GUVOAIKOV EMEVOUCEWV TNG
eTaipeiac. To kabapd xpeoc eival o kabapdc davelouocg (Bpaxunpobeayua kal yakponpobeopa davela Peiov Ta
xpnuatika diabéaipa). O ouvoAikEG enevdUOEIC unoAoyilovTal oav TO OUVOAO TwV EMNEVOUTIKOV AKIVATWY,
EVOOUATWV & AUAWV Nayinv Kal Twv XpnHAaToOIKOVOUIK®MY MEPIOUCIAKWY GTOIXEIWV.
O ouvTeheoTng poxAeuong (Loan to Value) unoloyileTal wg €Eng

ETaipia
Mood o¢ € 31/12/2011 31/12/2010
Adveia Tpanslmv 11.389.050,90 11.552.022,00
Xpnuatikd d1aBéoiua kai Iood0vaya 123.144,11 223.514,96
KaBapoc Tpanefikoc davelopoc 11.265.906,79 11.328.507,04
I10xpnoIgonoloUWEVa EvomyaTa nayia 22.421,55 78.641,82
418.798,00 418.798,00

Enevdloeig o akivnta

AUAG NEPIOUTIAKA OTOIXEID
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SUMMETOXEG O BUYATPIKES

SUMMETOXEG OE GUYYEVEIC 316.899,62 1.761.284,43
AIaBEoIpa Npoc NMANCN XPNK/Ka oTolxeia 713.782,09 713.782,09
TUvoAo Enevdluoewv 1.471.901,26 2.972.506,34
JuvTeAeoTiG MoxAsuanc (Loan to value) 765,40% 381,11%

H ETaipia diaxeipiteral Ta kepakaid Tng £101 woTe va diaopahiosl OTI 6a €EakoAoubnoel va eival BInoIun
MEYIOTOMOIOVTAC TNV anddoon OTOUG WETOXOUC WEOW TNG BeATIOTOMOINONG TNG OXEONG davelopou npog idia
KepaAaia. H kepahaiakry 01apBpwon Tng ETaipiac anoteleitar and daveiouo, xpnuatika OlaBgciya kai
IcodUvapa Kai idla KepAaAala Twv PETOXWV Mou NEPINGUBAVOUV TO HETOXIKO KE@AAaio, Tn dlagopd unép To
apTio, Ta anoBepaTIka Kal Ta KEPON €IG VEO.

2Zxéon KaBapou Xpéoug npog 'Id1a KepaAaia

H oxéon auTtn €xel wg akoAoudbwc:

ETaipia
Mood ot € 31/12/2011 31/12/2010
Adveia Tpanelomv 11.389.050,90 11.552.022,00
Xpnuartika diabeoipa kai iocoduvaya 123.144,11 223.514,96
KaBapog Tpanedikog daveiopog 11.265.906,79 11.328.507,04
SUvoho Idiwv Kepalaiwv -9.939.799,24 -8.263.296,38
KaBapog Tpanedikog davelopog npog 1dia Kepaiaia -1,13 -1,37

Anod Tig diaTa&eig nepi vopoBeoiag Twv avwvupwy eTaipeiwv, K.N. 2190/1920, emiBal\ovTal NEPIOPIOUOI OE
OX€0N ME Ta idIa KEPAAaIa NOU £XOUV WG EENG:

H anoktnon 10iwv PeToxwv, Pe €€aipeon TNV MEPINTWON TNG ANOKTNONG ME OKono Tnv dIavour) TOUG OTOUG
epyalopévouc, dev unopei va unepBaivel To 10% Tou KaTaBAnuévou PETOXIKOU ke@aAaiou kal Ogv UNopei va
EXEl WG AMNOTEAEOMA TNV peiwon Twv 10iwv KEPAAdiwV O MO0 KATWTEPO aMNO TO NMOCO TOU HETOXIKOU
KepaAaiou Npooauénuévou e Ta anoBeaTika yia Ta onoia n diavoyr| Toug anayopeueTal ano Tov Nopo.

Y€ NEPINTWON Nou To oUVOAO TwV 1DV KEPAAQiWV TNG €TAIPIAG, YIVEI KATWTEPO And To 2 TOU WETOXIKOU
KepaAaiou To JIOIKNTIKO CUUBOUNIO unoXpeoUTal va OUYKAAEDEI TNV YEVIKI OUVEAEUON, Yéoa o€ npoBeopia €8
MNVoV and Tnv ANgn Tng xpnone, nou 8a anogaciosl Tnv AUON TNG ETAIPEIAG 1 TNV UIOBETNON AAAOU PETPOU.
'OTav To olvolo Twv IDiKV KEPaAdiwv TNG €TAIPIAC, KATAOTEI KATWTEPO Tou 1/10 Tou peTOXIKOU KepaAdiou Kal
N YevIKn ouvéheuon Oev AapBavel Ta kKaTaAnAa PETPQ, n eTaipia pnopei va AuBsi pe dIKaoTIKr anogaon WeTda
ano aitTnan onoloudnnoTe €XEl EVVOUO GUHPEPOV.

ETnoiwg, agaipeital To 1/20 TouhaxioTov Twv kaBapwv KePOWV, MPOG OXNUATIONO TOU TAKTIKOU
anoBeaTIkou, TO OMoio XpNOIKONoIEiTal anokAEIoTIKG Npog €&iocwaon, NPo nacng dlavoung HEPIoPATOG, TOU
TUXOV XPEWOTIKOU UMnoAoinou Tou AoyapiaodoU anoTeAéoparta €ig véov. O oxXnNuaTiodog Tou anoBepaTikou
auToU kabioTartal NpoalpeTIkoG, OTav To UWoc Tou @Bacel To 1/3 Tou peToxikoU Kepaaiou.

H kaTaBoAn €Tnoiou pePioUATOC GTOUG ETOXOUG O WETPNTA, KAl O€ NooooTO 35% TouAdxioTov Twv kabapwv
KepOWV, YETA TNV aPaipeadn Tou TAKTIKOU anoBepaTikoU kal Tou kaBapou anoTeAEOPATOG and Tnv ENINETPNON
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MEPIOUCIAKWV OTOIXEIWV KAl UMOXPEWOEWV OTNV €UAoyn afia Touc, €ival UNOXPEWTIKN. AUuTO Oev €xel
£Qappoyn, av £rol ano@acioBei anod TNV YEVIKI OUVEAEUON TwV PETOXWV PE NAsiowngpia TouhaxioTov 65%
TOU KAaTAaBANUEVOU PETOXIKOU KEPAAQioU. TNV NEPINTWON AUTH, TO KN dlIaveUNBEV PEPIOUA WEXPI TOUAAXIOTOV
nooooToU 35% £ni Twv KATA Ta avwTEPW Kabapwv Kepdwv, edgavileTal og 10IKO Aoyapiaopd anoBeuaTikou
npoc Ke@PAAAIonoinomn, €VTOG TETPAETIAC ME TNV €kOOON VEWV HETOXWV Mou napadidovral dwpeav OToug
OIkaloUXouG PETOXOUC. TEAOC, ME nmAsiowngia TouhayioTov 70% Tou kKaTaBAnuEVou WEToxIKoU KepaAdiou, N
levIKr] ZUVEAEUON TWV KETOXWV, MNOPEi va anopaailel Tnv un diavour| YEpiouaTo .

H eTaipia cupgpopPVETal NANPWE E TIC OXETIKEG OIATAEEIC Nou eniBAAovTal anod Tnv vopobeaia o ax£on e
Ta idla kePaAaia.

4.2 Alaxeipion XpnHATOOIKOVOHIKOU KIVOUVOU

H ETaipia ekTiBeTal O XpnUATOOIKOVOUIKOUG KIVOUVOUG, OnNwG KIvOUvouG ayopdc (WeTaBoAég o€
OUVAAAGYMATIKEC ICOTIYIES, EMITOKIA, TIHEG Ayopdc), NMIOTWTIKO KivOUVO Kal KivOUVO peEucTOTNTAC. TO YEVIKO
npdypapua diaxeipiong kivouvwv Tne ETaipiag eomialeTal otn pn NPoBAEWINOTNTA TWV XPNHATOMIOTOTIKWOV
ayopwv Kal €nSIQKEl va eAAXICTOMOINCEI TNV EVOEXOUEVN APVNTIKN TOUG €nidpacn oTn XPNHATOOIKOVOMIKA
anodoon Tng ETaipiac.

H diaxeipion KIvOUVWV OIEKMNEPAIWVETAl and TNV KEVTPIKN OIKOVOUIKN unnpeaia Tng ETaipiag. To AloiknTikd
SUPBOUANIO Napéxel 0dnyieg Kal KaTeUBUVOEIC yia TNV YEVIKN OIaXeipion Tou KIvOUvVou Kabwg Kai 10IKEC odnyieg
yla Tnv dIaxeipion OUYKEKPIMEVWV KIVOUVWY ONwC 0 KivOUVOC EMITOKIOU Kal O NMIOTWTIKOG KivOuvoc.

Kivduvog eniTokiou kai Kivduvog peucTOTNTAG

H ETaipia ekTiBeTal o€ KIVOUVOUG TAUEIOKWY POWV NMou AOYW HIAc EVOEXONEVNG MEMOVTIKAC JETABOANC Twv
KUMAIVOPEVWV EMITOKIWY WNopei va diapoponoinoouv BETIKA 1 apvnTIKA TIC TAWEIAKES EI0POEC )/ KAl EKPOEG
nou ouvOEovTal PE MEPIOUCIAKA OTOIXEIA /KAl UNOXPEWOEIG TNG ETaipiac. OewpoUpe Opwe OTI Ot éva
nepIBarov

NapaTeTapevng naykoopiag eniBpaduvong, o kivduvog auénong Twv ENITOKIWV NApapEVvel XapnAOG Kal ¢ €K
TOUTOU Kal 0 KivOUVOG ENIBAPUVONG TWV TAPEIAKWY POWV and Tov KivOUVO EMITOKIWV.

O napakdaTtw nivakag avaAlel TIG XpNHATOOIKOVOUIKEG UNOXPEWTEIG TNG ETaipiag, Ta&IvoUNUEVEG OE OXETIKEG
opadonoINUEVEG nUepopnvieg AREng, ol onoiec unohoyifovral oUP@WVA PE TO XPOVIKO UMnoAoino and Tnv
nUEPouNvia Tou I00AoyIopoU PEXPI TNV ouKBaTIKn NUepopnvia AREnG.

ETaipika oToixeia 31.12.2011

MNooa og € "Eg 12 PRVEG Ano 1 £0G 5 Ave TOV SOvolo
£€TN 5 gTOv
MpopnBeuTEG & AoINEC Bpay. YNOXPEWTEIG 2.040.422,08 - - 2.040.422,08
BpaxunpoBeapeg SaveIakeG UNOXPEWTEIC 11.389.050,90 - - 11.389.050,90
MakponpoBeoEG DAVEIQKES UNOXPEMTEIG - - - -
ETaipika oToixeia 31.12.2010
MNMooa o€ € EwG 12 PRVEG Ano 1 £WG 5 Ave 'r'oov 5 SOVoAo
£€Tn ETOV
MpopnBeuTEG & AoINEC Bpay. YNOXPEWTEIG 2.968.556,89 - - 2.968.556,89
BpaxunpoBeapeg SaveIakEG UNOXPEWTEIG 11.552.022,00 - - 11.552.022
MakponpOBeoEG DAVEIQKES UNOXPEMOTEIG - - - -
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Kivduvog Aoinamv ayopaiowv TIH®OV

O1 enevduosic TnG ETaipiac nepidayBavouv enevOUCEIG O PETOXEC EIONYMEVEG O opyavwpévn ayopd. Ol
TINEG ayopdc Kal ol a&iec elonyMEVWV O OpyavwueVn ayopd €TAIPIOV OTIC ONoieC €xel enevduaoel n ETaipia
unopei va gival aotaleic kai ival mbavov va diakupavBoUv Aoyw diapopwv NapayovTwv Onwe KaTaoTaon
Kepahaiayopwv digbvwg, nopeia EAAnvikoU XpnuaTioTnpiou, anoteAéopara etTaipiov K.An. O alayEg oTig
agiec auTwv TwV eNevOUOEWY EVOEXETAl VA EXEI APVNTIKNA ENINTWON O0Ta anoTeAéouara Tne ETaipiac.

MoTwWTIKOG Kiviuvog

H Etaipia dev avTigeTwnilel onuavTikoUg MIOTWTIKOUG KIVOUVOUG. H XPnHATOOIKOVOUIKN KAaTAoTaon Twv
neAaTwv napakoAoubeital dlapkwe ‘Onou kpiveral katahAnho, CnTeiTal emnAéov ao®alioTIK KAAUWN WG
eyyunon Tng niotwong.. MNa €1dikolg NioTwTIKoUG KIVOUVOUG YivovTal npoBAEYeIg yia {npieg anod anagjwaon. 1o
TéAog Tou 2011, kpiveral 0TI Oev UNAPXEl KAVEVAG OUCIACTIKOC NICTWTIKOG KivOUVOC, Mou va pnv KaAUnTeTal
anod npoBAeyn enio@alolc anaiTHOEWG,

Ma Tnv ehayioTonoinon autolU Tou NIOTWTIKOU KIvOUvou, n ETaipia, oTo NAQIoIo eyKEKPIYEVWV MOAITIKOV ano
To AIOIKNTIKO ZUMBOUAIO, BETEl Opia oTo BaBud £kBeanG o€ KABE PEPOVWHPEVO OUVEPYATN. Eniong, ooov agopd
npoiovta karabéoswv, n ETaipia ouvaAAGooeTal POVO WE avayvwpioueva XpnuaTonioTwTika 10pUpara,
UYNANG MoToANMTIKAG dlaBabuiong
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5. ZNUEINOEIC OTIC O1kovouikEG KaTaoTAacelg

5.1 I310xpnoiponoioUusva MNMayia SToixsia

IAIOXPHZIMOINOIOYMENA MNArIA ZTOIXEIA 31/12/2011

EnavekTipnon Mneda oikoneda

olkonédwv - KTtipia & Texvika MeTagpopika
KTIpi®V €pya Mnxavipara Héoa ‘EminAa Z0volo

A&ia kTnoewc
Apxikd unohoino 1.1.11 0,00 489.575,62 0,00 17.002,20 303.917,20  810.495,02
MpooBrikeg 0,00 0,00 0,00 0,00 0,00 0,00
01aypaPEG-LETAPOPEG-NWANTEIC 0,00 0,00 0,00 -8.381,51 0,00 -8.381,51

0,00 489.575,62 0,00 8.620,69 303.917,20  802.113,51
lpoPAewn anooBeoewv
Apxikd unohoino 1.1.11 0,00 426.708,28 0,00 17.002,18 288.142,74  731.853,20
EniBapuvon xproswg 0,00 49.104,57 0,00 0,00 7.115,69 56.220,26
Alaypa®r) Aoyw NwARoEwY 0,00 0,00 -8.381,50 -8.381,50

0,00 475.812,85 0,00 8.620,68 205.258,43  779.691,96
AvanooBeorn afia 31/12/2011 0,00 13.762,77 0,00 0,01 8.658,77 22.421,55

IAIOXPHZIMOINOIOYMENA NATIA ZTOIXEIA 31/12/2010

EnavekTipnon Mneda oikonegda
olkonédwv - KTtipia & Texvika

MeTagopika

KTIpi®V €pya Mnxavipara Héoa ‘EminAa Z0volo
A&ia kTnoewc
ApxikO unohoino 1.1.10 0,00 484.329,02 0,00 17.742,20 302.324,03 804.395,25
Mpoabnkeg 0,00 5.246,60 0,00 0,00 2.898,98 8.145,58
010y paPEG-LETAPOPEG-NWANTEIC 0,00 0,00 -740,00 -1.305,81 -2.045,81
0,00 489.575,62 0,00 17.002,20 303.917,20 810.495,02
lpoPAewn anooBeoewv
Apxiko unohoino 1.1.10 0,00 284.643,88 0,00 17.001,82 263.057,45 564.703,15
EniBapuvon xproewg 0,00 142.064,40 0,00 740,35 25.085,29 167.890,04
Alaypapr) Aoyw NwANoswv 0,00 0,00 -739,99 0,0 -739,99
0,00 426.708,28 0,00 17.002,18 288.142,74 731.853,20
AvanooBeorn a&ia 31/12/2010 0,00 62.867,34 0,00 0,02 15.774,46 78.641,82
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Enevduosig o AKivhTa

EnavekTtipnon IAneda oikoneda

OIKONEDWV - KTipia & Texvika@ Mnxavipar MeTapopika
KTIpi®V €pya a Héoa ‘EminAa Z0volo

A&ia kTnoewc

Apxik6 unoioino 1.1.11 107.156,59 311.641,41 0,00 0,00 0,00 418.798,00
MpoodKEC 0,00 0,00 0,00 0,00 0,00 0,00
d1aypaPEC-UETAPOPEC-NIWANTEIG 0,00 0,00 0,00 0,00 0,00 0,00
AvanooBeoTn afia 31/12/2011 107.156,59 311.641,41 0,00 0,00 0,00 418.798,00

EnavekTtipnon IAneda oikoneda
olkonédwv -  Kripia & Texvikd  Mnxavipatr MeTagopika
KTIpi®V €pya a Héoa ‘EminAa Z0volo

A&ia kTnoewc

ApxikO unohoino 1.1.10 107.156,59 533.682,86 0,00 0,00 0,00 640.839,45
MpooBKES 0,00 0,00 0,00 0,00 0,00 0,00
01aypaPEG-LETAPOPEG-NWANTEIG 0,00 -222.041,45 0,00 0,00 0,00 -222.041,45
AvanodoBeoTn afia 31/12/2010 107.156,59 311.641,41 0,00 0,00 0,00 418.798,00

H kaTtnyopia enevOUCEIC O akivnTa apopd akivnTo npoc eKPETAAEUOT 0T ©gaaalovikn.
5.2  ZuppeToXEG OE BUYATPIKEG ETAIPEIEG

OYIATPIKEZ ETAIPEIEZ
NnozozTo MEIQZH (-) YANOAOINO

A/A EMNQNYMIA ZYMMETOXHZ AZ=IA KTHZHZ / AY=HZH (+) 31.12.2011

1 ARCADIA AUDIOVISUAL A.E. 37,83% 2.105.993,17 -2.105.993,17 0,00

2 ARCADIA ABEE 4,13% 2.741.143,92 -2.741.143,92 0,00

ZYNOAO 4.847.137,09 -4.847.137,09 0,00
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OYTATPIKEZ ETAIPEIEZ

Noz0=TO MEIQZH (-) YNOAOINO
A/A ENQNYMIA TYMMETOXHE ASIA KTHEHEZ  / AYZHZH (+) 31.12.2010
1 ARCADIA AUDIOVISUAL A.E. 37,83% 2.105.993,17 -2.105.993,17 0,00
2 ARCADIA ABEE 4,13% 2.741.143,92 -2.741.143,92 0,00
TYNOAO 4.847.137,09 -4.847.137,09 0,00
53 SUPPETOXEC OF OUYVEVEIC ETAIPEIEG
SYITENEIZ ETAIPEIES
Noz0=TO MEIQZH (-) YNOAOINO
A/A ENQONYMIA TYMMETOXHE ASIA KTHZHEZ  / AYZHZH (+) 31.12.2011
1 NORTEC EURASIA A.E. 19,799% 468.244,20 -468.244,20 0,00
2 NORTEC MULTIMEDIA A.E. 22,00% 2.893,07 314.006,55 316.899,62
TYNOAO 471.137,27 -154.237,65 316.899,62
SYITENEIZ ETAIPEIES
Noz0=TO MEIQZH (-) YNOAOINO
A/A ENQNYMIA TYMMETOXHE ASIA KTHZHEZ  / AYZHZH (+) 31.12.2010
1 NORTEC EURASIA A.E. 19,799% 468.244,20 222.952,59 691.196,79
2 NORTEC MULTIMEDIA A.E. 22,00% 398.893,07 671.194,57 1.070.087,64
TYNOAO 1.477.569,87 -267.586,79  1.761.284,43

2116 29/3/11 n Nopapxia ABnvwv KaTaxwpnoe Kal EVEKPIVE TV atro@acn TNG IM.Z. Twv PETOXWY TNG OUYYEVOUG
etaipiag NORTEC MULTIMEDIA AE. yia pgiwon Tou petoxikou kegahaiou katrd 800.000 eupw. To véo
peToxiké kepaAaio Tng NORTEC avépxetal o€ 1.200.000 eupw diaipoupevo oe 300.000 YETOXEG OVOUAOTIKAG
agiog 4 eupw. H peiwon Tou PeToxXIKOU KEQAAQIOU €yIve QVOAOYIKA E TO TTOCOOTO CUMUMETOXNG KABE PETOXOU.
To moocooTéd cuppeToXAg TNG ETaipiag otnv ouyyevh TTapapével 1o idlo Tou ATav Trpiv TN peiwon dnA. oto 40%
oav oUVOAO APEDONG KAl EUPECNG CUUMETOXNG.

2n¢ 12/07/2011 n Nopapyia ABnvwyv Kataxwpnoe Kal evéEKPIVE TNV ammogacn Tng IN.Z. Twv PeTOXWV TG
ouyyevoug etaipiag NORTEC MULTIMEDIA A.E. yia peiwon tou petoxikou ke@aAaiou katd 500.000 supw.
To véo petoxiké ke@dAhailo TnG NORTEC avépxetar oe 700.000 eupw Siaipoupevo oe 175.000 peToxég
ovopaoTIKAG aiag 4 eupw. H peiwon Tou PETOXIKOU KE@AAQiou €yive avaAoyIK& HE TO TTOCOOTO CUPUETOXAS
KABe petdxou. To TMooooTd CUMPMPETOXNAS TNG ETaipiag otnv cuyyevh mapapével 1o idlo TTou Atav TIpiv Tn
peiwaon dnA. oto 40% oav oUvoAo Gueong Kal EUPECNG CUPMETOXNG.

2n¢ 15/11/2011 n Nopapyia ABnvwyv Kataxwpnoe Kal evéKPIVE TNV ammogacn Tng IN.Z. Twv PeTOXWV TG
ouyyevoug etaipiaog NORTEC MULTIMEDIA A.E. yia peiwon Tou petoxikou ke@aAaiou katd 500.000 supw.
To véo petoxiké ke@dhaio Tng NORTEC avépxetar oe 200.000 eupw diaipoluevo oe 50.000 petoxég
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OvopaoTIKAG a&iog 4 eupw. H peiwon Tou PETOXIKOU KE@AAQiou £yive avaAOyIKA E TO TTOCOOTO CUPUETOXAS
K@Be petdxou. To TMOOOOTO CUMMPETOXNSG TNG ETaipiag otnv cuyyevr Tapapével 1o idlo TTou ATav TIpiv Tn

peiwaon énA. oto 40% oav oUvoAo Gueong Kal EUPECNG CUPMETOXNG.

H Aloiknon amo@daoioe Tn PETaQopd TNG atmousiwong TG agiag ktiong ammd 1a «Aoird AtmroBepatikéy oTa

arroteAéopata NG TTEPIGdoU Twv BuyaTpikwv eTaipelwv «Apkddia ABEE» kai «Apkddia Audiovisual». H
OUVOAIKA €TTIBAPUVON TWV ATTOTEAEOUATWY TG TTEPIOdOU avépyeTal o€ € 4.847.137,09.
5.4 Mn KUKAOQOPOUVTA NEPIOUTIAKA OTOIXEIa NpoopIlOPEVaA Yia NWANCH
MH KYKAO®OPOYNTA NEPIOYZIAKA ZTOIXEIA OMIAOY MPOOPIZOMENA A NQAHEH 31.12.2011
MOZOZTO - MEIQZH () / AY=HZH
AA EMNQNYMIA e AZIA KTHEZHE ) YMOAOIMO 31.12.11
1 AGELCO AE. 4,30% 585.518,30 128.263,79 713.782,09
2 ATAANTIK A.E. 6,33% 2.399.175,54 -2.399.175,54 0,00
ZYNOAO 2.984.693,84 -2.270.911,75 713.782,09
MH KYKAO®OPOYNTA NEPIOYZIAKA ETOIXEIA OMIAOY MPOOPIZOMENA A NQAHEH 31.12.2010
NOZOZTO - MEIQZH () / AY=HZH
AA EMNQNYMIA v IESSCi AZIA KTHEZHE ) YMOAOIMO 31.12.10
1 AGELCO AE. 4,30% 585.518,30 128.263,79 713.782,09
2 ATAANTIK A.E. 6,33% 2.399.175,54 -2.399.175,54 0,00
ZYNOAO 2.984.693,84 -2.270.911,75 713.782,09
5.5 MakponpoBeoPEG anaITHOEIG
31.12.2011 31.12.2010
EniTayeg e10npakTéeg 0,00 0,00
Eyyunoeig evoikiwv 6.462,00 6.293,00
Noinéc MakponpOBETUEC anaiTroEIC 0,00 0,00
ZUVOAO HAKPONPOOECHWV ANAITHOEWV 6.462,00 6.293,00
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5.6 AvaBaAopevn (popoAoyIKK) andiTnon

H avaBaA\opevn QopoAoyikn anaitnon onwg NPokUNTEl ano TIC OXETIKEG NPOCWPIVEC (POPOAOYIKEC DIAPOPEG

EXEl WG EENG:
. . MpoBAewn . Alagopa
hooert | et | o | %S| bl | Zivake
Yns 5 MpoownikoU MHIEG EMNICPAAEIV
YnoAoino
31/12/2009 33.818,66 17.763,32 37.718,66 130.000,00 281.601,11 500.901,75
(Xgéwon) /
A MioTwon 15.226,69 0,00 0,00 ~130.000,00 0,00 -114.773,31
NOTEAEOUATWV
Xpriong
(Xpewan) /
MioTwon Idinv 0,00 0,00 0,00 0,00 0,00 0,00
Kepahaiov
YnoAoino
31/12/2010 49.045,35 17.763,32 37.718,66 0,00 281.601,11 386.128,44
5.7 AnoBfpara
Ta anoBguaTa Tng eTaipsiac availovTal wg eEnc:
31.12.2011 31.12.2010
Epnopelpata 50.079,88 54.224,22
KaTtaoTpopr anoBepdrtwy 0,00 0,00
ZUvoAo 50.079,88 54.224,22
5.8 AnaITNOEIG and NeEAATEG
31.12.2011 31.12.2010
MeAaTeg 3.501.839,61 3.376.097,39
Meiov :MpoBAEweIg anopeiwong -3.110.350,52 -3.089.484,75
MpaupdTia elonpakTéa 12.023,41 12.023,41
EniTayeg e10npakTéeg 42.177,11 16.500,00
ZUuvolo 445.689,61 315.136,05
31/12/2011
Mn Angirp60eceg ATTAITACEIG
Ewog 90 nuépeg 466.555,38
91-180 nuépeg 0,00
181-360 nuépeg 0,00
ZUvoAo un AngITTpoBecpwWV aTTAITAOEWY 466.555,38
AngITp60ecEG ATTAITACEIG
>360 nuépeg 3.089.484,75
MpoBAEWEIG ETTICPAAWY ATTAITACEWY -3.110.350,52
Z0VOAo ANITTpGBEo WY ATTAITACOEWY -20.865,77
Z0VOAO aTTaITAOEWY 445.689,61
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5.9 Xpe®oTEeC Kal AAAo1 Aoyapiacpoi

31.12.2011 31.12.2010
XpewoTeG SIAPopol 1.649.458,88 2.807.494,58
Noy/opoi diax.npok/ AoV & NIoTOOEWY 0 0
'E€0da enopévwyv Xprioewv 1.482,50 1.704,20
'Ecoda Xproswg €I0NpakTea 58.178,35 70.116,85

ZUvoAo

1.709.119,73

2.879.315,63

5.10 MeTpnTa oTa TAUEIa Kal oTIC TPAneleg

31.12.2011 31.12.2010
MeTpnTa oTo TapEio 933,50 2.594,87
YnoA ) '
noloina Tpanefwv & enevduaoelg og swap 122.210,61 220.920,00
ZUvoAo 123.144,11 223.514,96
5.11 ’Id1a KepdAaia
i) MeToxikO KepaAaio
OvopaoTikn a&ia
ApIOHOG HETOX DV HETOXNG MeToxik0 KegpdAaio
YnoAoina 31 Askepppiou 2010 11.008.958 2,17 23.889.438,86
'Ek000N VEWV PETOXMDV 0,00 0,00 0,00
YnoAoina 31 AskepBpiou 2011 11.008.958 2,17 23.889.438,86

ii) Aoina Ano@spaTika

Ta Aoina anoBepaTika Tng eTaipiag avaAuovTal wg €E/G:

AnoOspaTika

AnoBepaTiko anoTipnong
XPNHATOOIKOVOHIK®V OTOIXEIDV
npoopi{OpEeva yia nmAnon

AnoTéAECHa €16
véov

Z0voAo

YnoAoina 31 Askepppiouv 2010

-19.282.618,11

-657.452,25

-12.212.664,88

-32.152.735,24

MeTaBoA£G KaTa Tn dIApKeEIa TNG XPAoNG

3.798.752,28

0,00

-5.475.255,14

-1.676.502,86

YnoAoina 31 Askepppiou 2011

-15.483.865,83

-657.452,25

-17.687.920,02

-33.829.238,10
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5.12 Avapalopevn Popoloyikn YNoxpewaon

H avaBalopevn GopoAoyikn UNoXPEWaN Onwe NPOKUNTEI ano TIG OXETIKEG NPOCWPIVEG POPOAOYIKEG DIAPOPEG

EXEl WG EENG:
. . MpoBAewn
o | oomds | ion
Mpocwnikou
YnoAoino 31/12/2010 (14.400,55) (112.330,86) (2.284,47) (129.015,88)
(Xpgwan) / MioTwon
AnoTteheopdTwv Xpriong (5.546,63) (16.443,68) (5.424,62) (27.414,93)
(Xpewaon) / I'Ilo"ru)on Idiwv 0,00 0,00 0,00 0,00
KepaAaiwv
YnoAoino 31/12/2011 (19.947,18) (128.774,54) (7.709,09) (156.430,81)
5.13 NpoBAsweic/Aoinég MakponpoBeoueg YNOXPEWOEIG
H avaAuon Twv Aoinwv pakponpdBeouwV UNoxpewoswv TnG ETaipeiacg éxel wg £&nc:
31.12.2011 31.12.2010
MpoBAewn anolnuinwong Npoownikou 161.420,48 188.593,56
AoINEC HaKPONPOBETIEC UNOXPEWTEIC 385.000,00 377.000,00
ZUuvolo 546.420,48 565.593,56

>T0 KOVOUAI AOINEC AKPOMPOBETUES UNOXPEWOTEIC NEPINAMBAVETAI KUPIWG NPOBAEWN QVEAEYKTWV (POPOAOYIKA

Xproewv Uyoug €350.000.

5.14 Makponpo0eopec AaveIakEG YNIOXPEMOTEIG

31.12.2011 31.12.2010
Adveia Tpanelov 0,00 0,00

ZUvoAo 0,00 0,00

H Etaipia Bpiokeral og diadikaoia emavadiatmpaypdreuong Twy daveiwv tng. Baoel Tou AAI 1 péxpl TNV oAOKANpwon Twv
OIATTPAYUATEUCEWY Ol OXETIKEG UTTOXPEWOEIG KOTATACTOVTAI OTIG BPaxuTTpOBecueg SAVEIAKEG UTTOXPEWOTEIG.
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5.15 Aoinég Bpaxunpo0eoueg YNOXPEWOEIG

H avaiuon Twv unoloinwv Twv NPOUNBEUTWV Kal TWV AOINWV CUVAPOV UMNOXPEWOEWY TNG ETaipeiag éxel wg
€gng:

31/12/2011 31/12/2010
MpounBeuTEG 742.669,66 1.005.838,74
MpokaTaPoAég neAaTwV 0,00 0,00
YMOXPEWOEIG anod POPOUC-TEAN 38.063,67 7.495,92
AopaliaTikoi Opyaviopoi 13.832,04 13.773,92
MoTwTég diagopol 1.174.780,25 1.845.564,79
'E€0da Xprioewg dedouAeupéva 28.413,90 36.273,52
EniTayeg nAnpwTEEG 42.662,56 59.610,00
Noinoi peTaBatikoi Aoyapiacyoi nadnTikou 0,00 0,00
Z0uvolo 2.040.422,08 2.968.556,89

5.16 Bpayxunpo0eoueg AaveIakEG YNOXPEWOEIG

Ta nood Twv Xopnynoswv Tpanslwv agopolV TIC BpaxunpoBeopes unoXpewael Tne ETaipeiac kai £xouv wg
€EngG:

31.12.2011 31.12.2010

Tpanedeg Aoy/opoi Bpaxunpobeouwv

b 11.389.050,90 11.552.022,00
UNOXPEDCEWV

H ETtaipia BpiokeTal oe diadikacia enavadianpayudreuonc Twv daveiwv TneG. Baocel Tou AAM 1 péxpl Tnv
OAOKANPWON TWV dIaNPayPaTEUCEWY Ol OXETIKEC UMNOXPEWOEIC KATATAOOOVTAl OTIC BpaxunpoBeouec daVEIQKES
UMNOXPEWTEIG.

5.17 KuUKAOG Epyaci®v

Ta anoTeAéopara yia kGBe Touéa yia Tnv Xprion 1/1- 31/12/2011 ATav Ta napakdaTw:

TnAENIKOIVOViEG Z0volo

ZUVOAIKEG NWANCEIG 2.605.454,28 2.605.454,28

Ta anoTeAéopara yia kGBe Touéa yia Tnv Xprion 1/1- 31/12/2010 ATav Ta napakdTw:

TnAENIKOIVAViEG Z0volo

ZUVOAIKEG NWANCEIG 2.966.244,98 2.966.244,98
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5.18 KooTog MwAnOEvTOV

To kOOTOG NWANBEVTWY avaAleTal wg €EAG:

1/1-31/12/2011 1/1-31/12/2010

KoaTog anoBepdrtwv avayvapilopevo wg €E0do 990.598,89 1.097.727,42
ApoiBgc kal €E0da TpITwV 1.050.333,18 1.318.245,14
ZUvoAo 2.040.932,07 2.415.972,56

H aU&non Tou kKOoTouG NWANBEVTWV HE 21% akoAouBei kaTd kUpio Adyo Tnv au&non Tou £56dou

5.19 'AAAa AsiToupyika £00da/ £50da

Ta Aoina Aeioupyikd €00da kal £§0da £xouvV wG EENG:

i) AAAa AsiToupyikd €é0oda
1/1-31/12/2011

'Ecoda napenopevwv acxoNmv

1/1-31/12/2010

20.698,60 30.369,49
Aoina €coda 48.387,93 84.470,78
ZUvoAo 68.986,53 114.840,27

ii) AAAa AsiToupyika £50da

1/1-31/12/2011

1/1-31/12/2010

MpoBAEWeIG yia KIvOUVOUG kal ZnHIEG 20.865,77 7.965,37
Noind €€oda 29.506,31 27.028,90
‘ExTakTa €50da 0,25 39.103,96
‘EE00a MPONYOUUEVWV XPHOEWY 38.452,77 25.943,59
Z0volo 88.825,10 100.041,82

Ta ékTakTa £€00a kal Ta €£00a NPONYOUNEVV XPNOEwY apopouv diaypadEC unohoinwv kai diagopa

npoaCTI|a.
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5.20 ’'Efoda dioiknong /d1a0gonc

iii) 'EE0da d10iknong

1/1-31/12/2011 1/1-31/12/2010
AuoIBEG Kal £§08a NPOCWIKOU 27.896,86 32.886,52
AuoIBEG Kal €60da TPITWV 30.953,17 26.476,56
Mapoxeg TpiTwv 19.215,42 30.187,71
®opol — TEAN 3.827,19 6.888,02
Alapopa £€0da 8.417,72 9.955,76
Alapopec npoBAEWeIg 0,00 0,00
Z0volo 90.310,36 106.394,57
iii) ‘EE0da d1a6song

1/1-31/12/2011 1/1-31/12/2010
AuoIBEG Kal £§00a NPOCWIKOU 334.868,93 331.592,22
AuoIBEG kal €60da TPITWV 295,50 615,01
Mapoxeg TpiTwv 55.826,80 58.337,37
®opol — TEAN 9.214,32 7.661,99
Alapopa £E0da 45.606,38 48.240,05
ZUvolo 445.811,93 446.446,64

5.21 Enevdutikad 'Ecoda / 'EEoda

i) EnevduTika ‘Ecoda

1/1-31/12/2011

1/1-31/12/2010

KEPON NWANOCEWS GUUPETOXWV Kal XPEOYPAPWY 0,00 0,00
Ecoda GUMPETOXMV/XPEOYPAPWY 0,00 124.263,29
Egoda Tokwv Tpanelwv 0,00 0,00
ZUuvolo 0,00 124.263,29
ii) EnevduTika 'EE0da
1/1-31/12/2011 1/1-31/12/2010

Znuia ano diaypa®r] BuyaTpiK®V HECW

anoTeAéopaTog 4.847.137,09 0,00

ZnMi€G anod anoTiunan CUMHETOXWV Kal

XPEOYPAPWV 0,00 1.024.475,41
E€0da kal {nuieg OUPUETOXWV/XPEOYPAPWV 0,00 821.716,80
ZnuId anoyeinong eneviUTEWY OE akivnTa 0,00 222.041,45

ZUvoAo

4.847.137,09

2.068.233,66

H Aloiknon ammo@daoioe Tn PETa@opd TnNG atmouciwong TG a&iag ktiong ammd 1a «Aoird AtmmoBepatikéy oTa
ammoTeAéoaTa TNG TTEPIOdOU TwV BuyaTpikKWwy eTaIpeiwv «Apkadia ABEE» kal «Apkddia Audiovisual». H
OUVOAIKA €TTIBAPUVON TWV ATTOTEAEOUATWY TG TTEPIOdOU avépyeTal o€ € 4.847.137,09.
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5.22 Xpnuartooikovouika £é€oda

1/1-31/12/2011 1/1-31/12/2010
‘E§03a TOKWV ano:

Tpatredika daveia Kal guvaer £oda 438.270,90 333.523,42
Z0voAo 438.270,90 333.523,42
5.23 ®opol

1/1-31/12/2011 1/1-31/12/2010
AvaBalopevol eopol 142.188,24 276.635,53
®opol NePIodoU 0,00 0,00
ZUuvolo 142.188,24 276.635,53

To nood Twv avaBal\opevwv @opwv (276.635,53) €ival 0 cuPPNPIOUOC TwV avaBaMOPEVWV (POPOAOYIKWY

anaITAoEWY Kal UNOXPEWTEWY TOU I00A0YIOHOU (onueimaoelc 5.6 kai 5.13).

5.24 Képdn ava peroxn

1/1-31/12/2011 1/1-31/12/2010

Képdn/{nuieg nou avaloyolv OTOUG HETOXOUG -5.475.255,14 -2.156.518,64
STaBPIoEVOG PECOG OPOG TOU apIBoU LETOXWV 11.008.958 11.008.958
Baoika képdn/ ({npieg) ava peroxn (Eupm ava peroxn) -0,4973 -0,20

5.25 EyYYUNOEIG KAl EPNPAYHATEG AOPAAEIEG

H etaipia ZANYO THAEMNIKOINQONIAKH-EMIMOPIKH A.E.B.E. yia ddavela ocuvohikou uywoug € 11.410.000,00
pe TIg Tpateeg MEIPAIQY, EONIKH, TENIKH, ALPHA kai EUROBANK £xel TTpoonUEIOEIS ETTI TUAPATOG
TWV AKIVATWY TNG MNTPIKAG Uwoug € 18.180.000,00.

5.26 EVOEXOHEVEC ANAITAOCEIC — UNOYXPERDTEIC

Aev unapyouv enidikeg N unod diarrnaia 81apopE DIKACTIKWV ) JIOIKNTIKWV OPYAVWYV MOU EVOEXETAI VA EXOUV
ONMavTIKR €NiNTWOn OTNV OIKOVOUIKR KATAoTaon TnG €Taipiag népav Tng npoBAewng mnou €xel ndn
oXNHaTioBel. To TTO0O TWV CWPEUTIKWY TTPORAEWEWY TTOU £xouv dievepynBei yia a) TTAoNG PUOEWS ETTIOIKEG 1)
utté diaitnoia dla@opég avépyovtal o€ 1.127.743,24 €. EvOeXOUEVES UTTOXPEWOEIG PTTOPEI VA TTPOKUWOUV Yid
TNV ETAIPIO YIA EYYUNOEIG TTOU €XEl DWOEI €ival yIa yyunTIKEG KOARG EKTEAEONG TTEPITTOU UWoug 900XIA. Eupw.

Ermjoiec OlkovouikéG KaraoTdoeis yia v xprnon 44
A6 1" lavouapiou 2011 éwg 31" AekeuBpiou 2011



5.27 ZuvalAayEg pe ouvdedepéva Pépn

Ano TiIc ouvalayEg Tne ETaipeiag yia Tnv nepiodo nou éAnge 31/12/2011 npogkuywav Ta €ENC Nood:

NQAHZEIZ ATAGQN KAI YNHPEZIQN 2011 2010

SANYO EAAAS SYMMETOXIKH A.E.B.E 470,32 1.121,37

KOINOTHTA AE=TE 50,63 44,18

ZYNOAO 525,95 1.165,55

AFOPEZ AFAOGQN KAI YMHPEZIQN 2011 2010

SANYO EAAAS SYMMETOXIKH A.E.B.E 6.000,00 15.000,00

ZYNOAO 6.000,00 15.000,00

ANAITHZEIZ 2011 2010

ARCADIA AEBE 0,00 898.564,61

SANYO EAAAS SYMMETOXIKH A.E.B.E 227.104,05 6.401,78

KOINOTHTA AE=TE 31,16 29,74

NORTEC AE 110.000,00 0,00

ZYNOAO 337.135,21 904.996,13
2011 2010

YNOXPEQZEIZ

SANYO EAAAS SYMMETOXIKH A.E.B.E 0,00 518.279,47

NORTEC AE 0,00 211.284,20

ZYNOAO 0,00 729.563,67

ZuvaAAayEg kal apoIBEG SIEUOUVTIKAOV OTEAEXMV Kdl HEA®V TNG 310iknong.

31.12.2011

>uvaM\ay£g kal apoIBEG SIEUBUVTIKWY OTEAEXWV Kal MEADV TNG
dloiknong 107.684,55

5.28 TIeyovOTa PETA TNV NuEpopunvia Tou IooAoyiopou

Aev unapyouv a&ioAoya yeyovOTa YETAYEVECTEPA TOU IGOAOYIOUOU Ta onoia XpeldleTal va pvnuoveubouv.
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MeTauoppwon, 30 Maiou 2012

O NMPOEAPOZ O A/NQN ZYMBOYAOZX
NikéAaog I'. Natrayswpyiou MOAYXPONHZ AAAONIKOAAZ
AAT A 352322 AAT AH612038

O AIEYOYNTHZ OIKONOMIKQN YMNMHPEZIQN

AHMHTPIOZ T. MOAAPAZ
AAT AK 528598
AP.AAEIAZ 19823
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